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KOTOPbIA MOXET NIONHYTb B Nt060 MOMeHT. K Takum BbiBOAAM NPUBOONT — NepBast BONHA
9KOHOMMYECKOro Kkpuauca, kotopas Had4anacob B 2008-m rogy rno npuynHe ouHaHCOBOro Kpaxa
TONbKO OJHOro 13 KpynHenwmux 6aHkos CLUA.

Mo3TOMY HbIHELWHNE KPU3NCHbIE TEHAEHLMM NPUKOBLIBADT 0c0b0oe BHMMaHNe K 6aHKOBCKOMY
CEeKTOpY M CeKTOPY GOMHAHCOBbIX YCHYT.

YkpanHa

Mo cnoam 6biBWwEro MnHUCTpa orHaHcoB Buktopa CycnoBa, B HbIHEWHEM NMONOXEHNM
YKpaunHa yxe He CMOXeT nNpenoTspatuTb AedonT. BHewWwHnn gonr ctpaHbl pacTeT ¢ KaXabim
LHEM M0 Mepe MonyyYeHns KPeamnToB, paccinmTaTbCs 3a KOTOPbIE B KPaTKOCPO4YHO
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nepcrnekTnee npasuTenbcTeo bynet He B cunax. O6nuraumm BHyTPEHHEro 3ariMa, KoTopble
peanuayTcs KoMMepYecknM 6aHkam cTpaHbl Noa 14% rofoBbIX, TaKXe He CNOCOOHbI
N3MEeHNTb cuTyaumio. Beob ycTaHaBnmBas Takyto BbICOKYO NMPOLEHTHYHO CTaBKYy,
NpaBUTENbCTBO CTPEMUTCS NPUB/EYb Kak MOXHO 60/blle KanuTanoBlOXEHWA CeroaHs, He
ocobo 3ayMblBasicb, kak byneT norawaTb 3a40/XXEHHOCTb B ByayLlieMm.

OTpuuaTenbHO Ha 3KOHOMUYECKKX MoKasaTtesei cTpaHbl ckasbliBaeTcs yxo4 psaaa
3apybexHbIx HaHKOB € pbiHKA (OUHAHCOBbLIX yCyr. 9Ta TeHAeHUns otobpaxaert
HEeNpPUObLINbHOCTb YKPANHCKOro pbiHKA B YCNOBUSX 0OWEeeBpOneickoro naaeHns SKOHOMUKMN.
HenaBHue cnekynsumnm koMmmepyeckx 6aHKOB C KypcoM fonnapa nokasanu Bcio cnabocTb
0TEe4YeCTBEHHOro BaNtOTHOrO CEKTOPa U HEBO3MOXHOCTb NMPeAoTBPaTUTb AaXe
COrflacoBaHHble AENCTBUS HEKOTOPbIX YHYACTHUKOB PbiHKA GOUHYCIYT.

Espona n CoeaunHeHHble LLtatel AMepuku

Mo nToram noHS 3TOro roga MexayHapoaHoe penTUHrosoe areHTcTeo Moody's cHM3mno
PETVHI cpasy NaTHaOuaTy Beoywmx OuHyYpexX aeHnin n 6aHKoB, B YACNE KOTOPbIX
okazanucb Citigroup, Barclays, Bank of America. o MHEHWUIO cocTaBuTENEn penTuHra, atu
H6aHKM CUIbHO NOABEPXEHbI KPU3UCHBIM TEHOEHLUMSIM U 'y HAX MOTYT BO3HMKHYTb
onpeneneHHble NpobneMbl Npu NoraweHun cBonx 06s3aTeNbCTB NEPe MHBECTOPaMM U
BKNagymkamu. Takxe ykasaHHble 6aHKN CUIbHO 3aBUCAT OT CUTyauun Ha pbiHKe KanuTtana, B
CBSI3M C YEM CYyLWECTBYIOT pUCKKN nx BbiICTpOro aedponTa.

Ewe ooHo aBTOpUTETHOE PENTUHIOBOE areHTCTBO Fitch npennonaraer, 4To B 3anagHomn
EBpone He npeoaoneHbl NOCNEACTBUA AaXe NepBoi BONMHbI Kpuanuca. Mepbi,
npeanpuHMMaemble NONNTMKaAMK 1 9KOHOMUCTaMmn cTpaH EBpocotosa, CBMOETENLCTBYIOT O
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TOM, YTO €BPO30Ha NPOLOIXUT CBOE cylwecTBoBaHue. [lng atoro akcnepTobl Fitch
NpoaHanmMampoBany WeCTb caMbix NPOobneMHbIX nokasartenen akoHomukn ctpaH EC. Mo nx
oLeHkaM, co3paHue EBponeiickoro MexaHuama ctabunbHOCTM U HAA30PHOro opraHa 3a
LesTeNnbHOCTbO 6AHKOB MOIOXMNTENBbHO CKaxeTcs Ha byayleM oMHaHCOBOW 1 GaHKOBCKOWA
cthbep 3ananHoit EBponbl. K cnoBy, Takoii Haa30pHbI opraH 6yoeT KOHTponmpoBaTb paboTy
25 kpynHeiwmnx 6aHkoB EBpocoto3a 1 noaunHATbLCS HenocpeacTBeHHo LleHTpobaHky EC.
"naBHas 3apgada Takoro opraHa byneT 3ak/yaTbCsl B KOHTPOJE 3a JOCTATOYHOCTbIO
Kanutana B KpynHenwmnx n npobnemMHbix 6aHKax eBpO30HbI.

B cBoto o4yepenb 6biBwMiA NpeMbep BennkobputaHnm ToHn Bnap HeratMBHO BbicKa3ancs no
nosoay 6yaywero eBpo. OH yTBEpXAaeT, 4TO LeHTpanuaaums 6aHKoBCKo cdoepbl (koTopas
BMO/IHE BO3MOXHA AN NPeoaoNeHns KPU3UCHbIX SBNEHN) HEraTUBHO CKaxXeTCs Ha
9KOHOMMYeCcKom cutyaumm B EBpone n B KOHEYHOM MUTOre NpuBeaeT K NONNTUYECKOMY
Kpuaucy. C opyroit CTOPOHbI, HE CTOWT 3abbiBaTh, YTO MHOIMO BPUTAHCKNX YUHOBHMKOB (B
4yncne KOTopblX HaxXoanTcsa U TOHW Bnap) HeraTMBHO OTHOCSTCS K Y/IEHCTBY CTPaHbl B
EBpocotoze. 1o ux npegnonoxeHuto, yyactme B EBpocotose coepxmsaeT TEMMbI
3KOHOMMYecKkoro pa3sntus TymaHHoro AnbbuoHa. MoaToMy oLeHMBaTb BbiCKa3blBaHUS
NONNTMKOB, & HE 9KOHOMUCTOB ClelyeT C 0CO60M OCTOPOXHOCTbLIO.

HeratusHbii nporHo3 Ha 2013 rog no nokasatento pocta MUPOBON TOProB/v NpenocTasuna
BcemupHas Toprosas opraHusdaums. CornacHo gaHHbIM, NPenoCTaBEHHbIM ee aKcrnepTam,
MUPOBO TOBAPOOHOPOT BblpacTeT TONbKO Ha 4,5% (BMecTo 5,6% cornacHo 6onee paHHeMy
MNPOrHo3y), 4TO CBA3aHO KPU3NCOM B CTpaHax EBpocoto3a 1 cokpalleHmem crnpoca Ha
npoaykuuio n3 Kntas.

Y10 kacaetca CoeamHeHHbIx LTaToB AMepukmn, TO BCEro HECKONIbKO MECSLEB Hasan,
KpynHenwne 6aHku nokasanu Hanbonblee nageHve ¢ 2008 rona. Pasmep BHewHero ponra
cTpaHbl (KOTOPbIA HAa CErOAHAWHNIA AeHb caMblii 60NbWOA B MUPE) NpoaonxaeT
yBennunsatbcs. Ha gpoHe KpU3MCHbIX TEHAEHUMNIA B 3anafHOEeBPONencknx cTpaHax skoHoMmnKa
CLUA moxeT He nsbexartb nageHuns gonnapa. MiHBectnumm ctpaH EBpocoto3a nocteneHHo
«KOYYIOT» N3 aMepunkaHckoro 6aHKOBCKOro CEKTOpa B EBPO30HY ANS cTabunnsauum cutyauunm
Ha eBpOrnernckoMm pbiHke. B ntore ato MoxeT crnpoeBoumpoBaTb HOBOE 3aMMCTBOBaHME
KpeauTHbIX aeHer, a gouHaHcosas cuctema CLUA MoxeT He BblaepXaTb Takon Harpysku.

3/4



npe,lJ,BeCTHVIKaMVI HOBOW BOJIHbI Kpu3uca 6y,IJ,ET CHoBa 6aHKOBCKUI 1 d)VIHaHCOBbIﬁ CeKTop

Poccunckasa ®epnepauus

Mpencepatens komuteta [TocynapcteeHHon Oymbl @C Poccumn no ouHAHCOBOMY PbIHKY
tOpwuin icaes Ha HepaBHeM Mex ayHaponHoM 6aHKOBCKOM dhopyMe B Coun 3adBuUn, 41o
KpynHenwne 6aHkn Poccum yxe rotToBATCS K HOBOMY Kpmaucy. MNpu aToM, NoAYEPKHY N OH,
MMEHHO KpM3UCy, a He ero BTOPOI BOMHE, Tak Kak HeratMBHbIE SBNEHNS B 9KOHOMMKe BynyT
CWUNIbHO OTNINYATbCA OT TeX, KOTopble npoucxoaunu 4-5 net Hasag.

Lns yoepxaHua cutyaumm non KOHTPONeM Ha paccMoTpeHmne ['ocynapcteeHHon [dymbl
6b1N10 NO4AHO TPU 3aKOHOMPOEKTA, YTBEPXAEHNE KOTOPbIX MOXET MONOXUTENbHO CKa3aTbCs
Ha puHaHCOBOM pbiHKe P®. X0oTs OHM 1 NpegycMaTpuBaloT HEKOTOPYIO LeHTpannsaunto
perynmpoBaHus 6aHKOBCKON cgoepbl (NpeanonaraeTcs, B YaCTHOCTW, YTO NapnaMeHT
yCTaHOBUT MakCumasbHbIA pasmep CTaBOK MO Oen0o3UTHbIM BKNagam) U ypesaHue nosiHoMOoUnia
KOMMep4eckunx 6aHKOB, Takme Mepbl LOMXHbI MONOXUTENbHO CKa3aTbCs HA (PUHAHCOBOM
CeKTope CTpaHbl, CTaB «NoAyLwWwKol 6e3onacHoOCT» Ha cryvan Kpuauca.

Y10 KacaeTcs NPOrHO30B NPeLACTaBMTENE KOMMepYecKux 6aHKoB, TO rnaea
BrewToprbaHka AHapeii KocTuH yTBEpXAaeT, 4To Kpuauca B Poccum B Lenom un B
(PMHAHCOBOM CEKTOpPE B YAaCTHOCTM He npomnaoinaeTt. 1o ero coBam, 6nmxanwme HECKONbKO
net 6ynyT TaxensiMm gns PP, HO cTpaHa CMOXET NpefoTBpaTUTb BTOPYHO BOMHY Kpuauca.
3ameTuM, NpaBuTenbcTBO Poccun BbioenseT OONONHUTENbHbIE CPeacTBa Ha NoAOepPXKY
SKOHOMWKM Ha cnepyownia rod. lNpepnonaraeTcs, 4to LleHTpanbHbil BaHk nony4nT oeHbru
L7151 BO3MOXHOro peHaHCMPOBaHMS HEKOTOPbIX (PUHAHCOBLIX CTPYKTYpP Ha Cnyyain nx
neconTta, TeEM caMbiM NPOAANB NMKBUOHOCTb OAHKOBCKOW CUCTEMbI B LIENTOM.

Mo MHEHMIO OTAENbHbIX 3KCNEPTOB, MEPbI, NPeanpPUHMMaeMble YHOBHMKaMU, SIBNSIKOTCS
HECKONbKO 3amno3aanbiMmn, HO OHU MOTYT B OMpPeaeNIeHHOW CTeneHn NoAroToBUTb BAHKOBCKMIA
N PUHAHCOBbLIV CEKTOP CTPaHbl K NaAEHWIO B psAe OTpaciein SKOHOMUKN. HeratusHo Ha
COCTOSIHMM BAHKOBCKOW cddepbl MOXET cKa3aTbCsl POCT NPOCPOYEHHOM 3a401KEHHOCTH, B TOM
yucne no Hann4yHbIM Kpeautam. MNpuyrHa — nageHne cnpoca Ha 6aHKOBCKUE NPOAYKThI U
cokpalleHne npnbbinbHOCTM hUHaHCOBOro cekTopa. CoobeHns 0 BTOPO BONHE Kpuaunca
HeraTMBHO 0TOOpaxatoTCs Ha HACTPOEHUSIX rpaxdaH, KOTOopble MaccoBo 3abvpatoT AeHbrn 13
6aHKOB 1 KPeaUTHbIX COOOLWECTB.

Kak 1 HakaHyHe npoLwwnoro kpuanca HabnogaeTcs cokpaleHme gMHaHCUPOBaHUS
B3aMMO3aBMCKMbIX KOMNaHuii. Kommepyeckne baHku BCe Halle BblHY X AeHbl obpallatbCcs B
LleHTpobaHk 1 3apybexHble KoMMep4eckne BaHKOBCKME yYpe X aeHNs Ans NpeaocTaBneHns
LIONTOCPOYHbIX 3aiMOB, YTO B OyOyWeM TakXe He Ny4wrm obpasoM ckaxeTcst Ha KpeaANTHOM
COCTOSAHUN COUHAHCOBBIX YYPEX OEHWNIA. HekoTopble KpU3NCHbIE SIBNIEHNS B OUHAHCOBOM 1
6aHKOBCKOM CEKTOpE BeaylmX CTPaH MMpa aHanornyHbl TeM, KOTOPbIe NPOUCXOANN B
2008-2009 rogax. Ho cnpasmBWXCH CO MHOMMMWN HEraTUBHLIMU TEHOAEHLUMAMN, MUPOBOM PbIHOK,
Kak XWBOW opraHnaM, okaxeTcs 6onee noaroToBNEHHbIM K HOBbIM «yaapam» PbIHOYHOM
9KOHOMUKMW.
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