LleHa Ha 30/10TO: HOBOE NageHue LeHbl (MTOru No 3akpbiTUiO AHA 01 HOS6psA 2010 roaa + NPOrHo3)

3a npowegwuin JeHb LeHa Ha 30/10TO 3Ha4YMTeNbHO NOHM3nnach U No 3asepLueHuto 01
HOA6pSA coctasuna 1,35
3.85 ponnapa CLUA 3a yHuuio
(cHMxeHwve Kk npeabloywemy aHo Ha 9.30 gonn. unu 0.68%).

Mpoweawas Hepens (¢ koHua aHs 15 okTs6ps no 22 okTs6pst 2010 rona) 301010
O3HaMeHoBanacb CHUXeHuem
CBOWMX MO3UNUUNIA. POCT LUeHbl Ha XEeNTblid MeTann NoOHU3UCA Ha
41.90 ponnapos CLUA 3a yHuuto (-3.06%)
N Ha KOHeL OHS 22 okTsbps CTOMMOCTb 30/10Ta cocTaBmna
1.326.95
ponnapa CLUA 3a yHuuio

OpnHako ¢ 22 okT6ps 1 no 29 okTAbps LeHa Ha 3010TO pa3BepHyna TpeHn Ha
BocxoXxaeHve. LleHa Ha 30n10TO 3a Hepento Bbipocna Ha 32.5 ponnapos CLUA 3a yHumio (
+2.45%

).

Mo cocTtosiHMIO Ha KOHew, aHs 01 HOSIGPS 30N0TO € Hayana roga nopopoxano Ha 256.30
nONN.
3a yHumio (
+23.35%
; TEHOEHUMSA CHUXEHNS), B T.4. C Ha4ana Tekylero Kksaprana
30TO/10 BbIPOCNO
B LEHE Ha
44.90
nonn.
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(+
3.43%
; TEHOEHLUMS CHUXEHNS).

B noHenenbHuk, 01 HOSIBPS, BHOBb NPOAOIXUIOCH NaAeHNe LEH HA MPOMbILWNEHHbIE
MeTannbl. OfHaKo Ha HAacTPOeHMs BUPXEBLIX UTPOKOB OKasanu Hennoxme AaHHble
MakpoakoHomMmmyeckom ctatuctukn CLIA. B naTHuUy naxe nosiBUNUCH OaHHbIE O HEOXWAAHHO
BbICOKOM MOAbeEME MHIEKCa OeN0BON akTUBHOCTU B oKTsIbpe mecsue. Poct BBIM B CLIA, no
npenBapuTenbHON oueHKe, coctaBnn 2% 1 coBnan ¢ 0XnaaeMbiMy NPOrHo3amMm aHanUTUKOB.
B T0o Xe BpeMs ykpenneHne amepukaHCKoW BantoTbl MOXET NPUBECTU K ocnabneHunto
npuenekaTebHOCT HOMWHUPOBAHHbLIX B A0N1Napax KOHTPaKTOB Ha MeTan.

B noHepenbHWK nosiBunack Nybnmkaums BaXXHblX MAKPO3KOHOMUYECKMX AAHHBIX W, MO BCEN
BUAUMOCTW, HEOLHOPOLHbIA XxapakTep onybnnmkoBaHHbIX MHAMKATOPOB YKPEnun yBePEeHHOCTb
MHBECTOPOB B TOM, YTO HEOOXOAMMbI 3HAYMTENBHOE BAVBAHUE NUKBMAHOCTU CO CTOPOHbI
depepanbHoii cnctembl CLUA. VIMEHHO faHHbIA goakT 1 06yCNnoBUA AUHAMKKY KYPCOB
nparmetannos. K npumepy, Ha pbiHOK 3010Ta ObINo BbINAECHYTa Macca MeTanna, 0T Yero u
nponaowno "npoceneHne” ueHbl Ha Hero.

NHBecTopbl Bceraa obpawatotcs K XXenTomy Metanny, 4Tobbl 3aWmnTUTLCA OT NEpPCnekTuBs
MHGNAUMK. XOTS MaclTabHoro pocta LeH B 6nnxariwem byaywem He npenBuaeTbCs,
CYLLECTBYIOT OMACEHNS, HTO MOKYMNKWN Ka3Havyemnckmnx obnurauunin co cTopoHbl deaepanbHoii
pe3epBHOI CUCTEMbBI MOTYT MOACTErHYTb POCT MHAPNSLMN Yepes napy neT, ecnm Tak
Ha3blBAEMOE «KOJIMYECTBEHHOE CMSArYeHre» COBMNaaeT C YCKOPEHMEM BOCCTAHOBNEHMNS
SKOHOMUKUN B AMepuke.

TeM He MeHee, y4aCTHUKU pbiHKA NMoka OCTaloTCA B TPEBOXHOM OXUAAHUM TEM, YTO
nporpamma ®epnepanbHoit cuctembl CLUA paHo nnm no3aHO BbI30BET POCT MHAP NSLNN.

2/6



LleHa Ha 30/10TO: HOBOE NageHue LeHbl (MTOru No 3aKpbiTUO AHA 01 HOs6psA 2010 roaa + NPOrHo3)

L ononHMUTENbHBIM KNHOYEBLIM (pakToOpOM MOBLIWEHUSA LEeHbl Ha 3010TO OCTAaeTCs peakums
gonnapa CUWA Ha cmaryeHue ,El,eHe)KHO-er,EI,I/ITHOIZ NONNTUKN B ,ﬂ,OﬂFOCpO‘-IHOVI nepcriekTmee.

Ananntunkn WAI "HEPA-IBRA" ckenTtunyecku oueHnBatoT 6eckoHe4YHyo cnocobHOCTb pocTa
LparoueHHbIX  MeTannoB U 0XMOatT, 4TO PbIHOK AOCTUIHET CKOPO NOBOPOTHOM TOYKM.
CnocobHOCTb pblHKa AparMeTannoB AepXaTbCs Ha yXe AOCTUrHyThix pybexax B 6onblel
CTEeneHn 3aBNCUT OT MOKyNaTeNbHOW CNOCOOHOCT MHBECTOPOB, HO  BbICOKME LIEHbI TONIbKO
yBENN4YMBAIOT HEraTMBHOE BO3OENCTBME HA CNPOC CO  CTOPOHbI Npon3soanTenem
tOBENUPHbBIX N3OENNIA N CaMnX KOHEYHbIX NoTpebutenein. B 1o Xe BpeMs, aHannTmKu
CUYMTAIOT, 4YTO LIeHbl HA 30110TO MOTYT OOCTUTHYTb YpoBHSA B 1420 nonnapos CLIA 3a yHuuto
yXe B oekabpe Tekywero roga, a K CeHTsI6pio cneaytowero roga LeHa MoXeT BNoJiHe
noctunyb yposHs B 1550 ponnapoe CLUA 3a yHumio.

Kak T0nbKO peanbHble NPOUEHTHbIE CTAaBKU 3alMyT CBOE 3aKOHHOE MECTO U
TPaonLMOHHbIE MHBECTULMM HAYHYT NPUHOCUTL Bonee npuenekaTtenbHblil 0OXO04,
WHBECTMULUMOHHBIA CNPOC 3aKOHYMT BECKOHEYHbI POCT U CTaHEeT HE3X(PEKTUBHBIM.

A PeKTUBHOCTb BSIOXEHUS MHBECTULIUM B 30/10TO MO COCTOSIHMIO Ha KOHew, AHs 01
Hos16ps 2010 ropa c
Hayana roga coctaesuna
28.13%
rofoBbIX, YTO MO3BONSET CPABHUTb AOXOOHOCTb C APYrUM pasMeLleHneM OeHeXHbIX CPeacTs,
HanprMep Ha 0eno3nTbl B 6aHke.

MupoBasi 3KOHOMMKA MPOXOAMNT 3Tanbl BOCCTAHABNEHMSI U HA PbIHKAX COXPaHAETCS ONacHOCTb
HOBOro nageHuns. B aTux ycnoBms nHBeCTUUMM B Kakmne-nnbo LeHHble Bymary Ha ooHO0BbIX
PbIHKAX SIBASOTCS BbICOKOPUCKOBAHHbIMW. BantoTHbIe MHBECTULNN TakXXe B JaHHbIA MOMEHT
He BbIrNSOST HAaUMeHee HadeXHbIM BNoXeHeM. B Mype ctann yaie 3By4atb onaceHust
OTHOCUTE/NIbHO HaYana BasntoTHbIX BOWH. [Nt MHOrMx npaBuTenbcTB, ocobeHHo Kntas,
NCKYCCTBEHHOE CHUXEHMEe Kypca HaunoHanbHOM BantoThbl BbIrNSANT CUWKOM 3aMaHy/BbIM
NHCTPYMEHTOM ANsi NoaaepXKn cobCTBEHHON 3KOHOMUKM.
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Ta6nuua NporHo3a LeHbl Ha 30/10TO Ha 6nMXxaniuve 12 MecsiLeB

CpenHecpoyHble NPorHo3bl Beaymx 6aHKOB 1 KOMMaHWA (KOHCEHCYC)

LparoueHHble MeTannsl bupxa Paawm. [MporHo3 kypca Ha paTty
IV/2010 /2011 [1/2011 [11/2011

301070

Commerzbank London Fix US$/oz. 1250.00

Deutsche Bank London Fix US$/oz. 1400.00

BNP Paribas London Fix US$/oz. 1270.00

Bardays Capital London Fix US$/oz. 1325.00

Societe Generale London Fix US$/oz. 1270.00
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KoHceHcyc London Fix US$/oz. 1303.00

301070 MOXET NPOAEMOHCTPMPOBATb POCT CTOMMOCTU AECATHIV ro4 NOAPSAA, YTO CTaHeT
caMblM NPOLOONXUTENbHBIM NEPUOLOM YBENNYEHNS LEeHbl MeTanna, rno KpamHen mepe, ¢ 1920
rona.

Ha noHenenbHuk, 01 HOSOPS, 0XXMOAETCSH HAXOXAEHUE LieHbl HA 30110TO B Npeaenax ot
1334.99 no 1381.50 ponnapos CWA 3a yHumio.

NHdopmauma nogrotoneHa aHanutuyeckon cnyxbon MAIT (PA) "HEPA-IBRA" .

5/6


http://www.ibra.com.ua/
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© lNMpw ncnonb3oBaHuN gaHHon nHpopmaumm cebinka Ha UAM (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsizatenbHa, AN UHTEPHET-U3OaHWUIA - FMnNepccbinka.
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