LLeHa Ha 30/10TO: CHOBa POCT (MTOrM NO 3aKpbITUIO OHA 28 OKTAOps 2010 ropa + NPOrHo3)

3a npoweawwii AeHb LieHa Ha 30/10TO BHOBb MOAHSANACH U MO 3aBepLUEHUI0 28 OKTA6pS co
cTtasumna
1,343.45 ponnapa CLUA 3a yHUuio
(pocT k npegbioywemy aH Ha 15.50 ponn. unn 1.17%).

Mpoweawas Hepens (¢ koHua aHs 15 okTs6ps no 22 okTs6pst 2010 rona) 301010
O3HaMeHoBanacb CHUXeHuem
CBOWMX MO3UNUUNIA. POCT LUeHbl Ha XEeNTblid MeTann NoOHU3UCA Ha
41.90 ponnapos CLUA 3a yHuuio (-3.06%)
N Ha KOHeL OHS 22 okTsbps CTOMMOCTb 30/10Ta cocTaBmna
1.326.95
ponnapa CLUA 3a yHuuio

Mo cocTosiHMIO Ha KOHeL, AHS 28 OKTSA6PS 30/10TO C Hayana ropa nopopoxano Ha 245.9
0 non
n. 32 yHUmio (
+22.40%

; TEHOEHUMS poCcTa), B T.4. C HAYana Tekylwero keaprana
30TO/10 BbIPOCNO

B LEHEe Ha

34.50

LONN.

(+

2.64%

; TEHOeHUMs pocTa).

MapeHne kypca gonnapa CLIA no oTHOWEHMIO K OCHOBHbIM BantoTam 3acTaBuio OOHOOBbIX
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NIrPOKOB KOppeKTUpoBaTb ONMNHHbIE NO3NUNXA NO OparoueHHbIM MeTannam, a 3Ha4duTt LeHa
nocnegHnxX BHOBb Nnolna BBepx.

KoppekTnpoBkM No 30/10TYy 3aMeTHbI HA NPOTAXEHUW NOCNeOHUX ABYX HeLefNb, 1, cKopee
BCEro, aHanormyHas ouHammka bynet HabniogaTbCs U Ha cnefytowei TOproBo NATUOHEBKE.
B To Xe BpeMs 3T0 He 03Ha4aeT, YTO BOCXOOSWMIA TpeHa npeononeH. Mocne nybnukaumm B
npecce MHopMauumn 0b oXxunaaembix napamMeTpax KonmyecTBeHHoro cmsryeHunst B CLUA
"cnpaBennvBble" LeHbl Ha gparmetanibl OyayT cHoBa NEPECMOTPEHbI B CTOPOHY pocTa, U
NOBbIWEHNE KOTUPOBOK BO30OHOBUTCS BHOBb.

Kak cuntatot aHanmtuku NAM "HBEPA-IBRA", Mbl 04eHb 61m3kn K ypoBHio B 1,400 nonnapos
CLA 3a yHuumio B 6nuxaiiwem 6ynyuwem n poct byneTt npoaonxarbes BNaoTb 40 CEHTOPS
cnegywuero roga, a B koHue 2011 roga ueHa moxert Bbipocty o 1,500 gonnapos. OgHako
He cTouT 3abbiBaThb, 4TO 30/10TO, KaK U APYyrue AparoueHHble TOBapbl, SBNSIOTCS
CNeKyNSATUBHBIM MHCTPYMEHTOM, MO3TOMY POCT KOrAa-Hubyab NpekpaTuTcs, a LeHbl MOryT
TakXXe BHEe3anHo ynacTb, Kak 1 BbIpoCTU. B T0 Xe BpeMs Ha fekabpb MecsiL, MOXHO 0Xunaatb
LeHy Ha 301070 B npegenax 1,322 gponnapa CLA 3a yHuunto.

LleHbl Ha AparoueHHble MeTan bl Moka NPoLOXatT NofyyYaTb NOAAEPXKY CO CTOPOHbI
MHBECTOPOB, KOTOpPble HA DOHE HeonpeneeHHOCTY B 3KOHOMUKE 1N Ha MUPOBbLIX (PUHAHCOBbIX
PbIHKax CTPEMSITCA 3axedXupoBaTb CBOM cpencTsa. MoaTtoMy yaopoxaHue 3onoTa 6yaet
NPOLONXATbCs [0 TEX MOP NOKA HE HAYHETCS peanibHOe BOCCTABHOB/IEHNE MUPOBOM
CPUHAHCOBOW CUCTEMBI 1 3aBEPLLEHN SKOHOMMYECKOr0 KPU3NCa, N YMEHbLUEHNS LONTOBOr0
Kpu3anca B EBpone.

[Mpn cpaBHUTENBHO HEBLICOKOM TEMME POCTa NPOM3BOLCTBA HA 30/10TbIX PYOHUKAX U
nexenXupoBaHUn Co CTOPOHbI Mpon3BoaAnTeNnen Ao KoHua TpeTbero keaptana 2011 roga
POCT NMOCTAaBOK XENTOro MeTanna MoXeT OblTb OrpaHnNyeH.
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B 10 Xe BpeMms, ecnv B cpefHECPOYHOM Neproae LeHbl Ha 30/10TO BEPOSATHEE BCEro
COXPaHSIT CBOW MpeXHKWe BbICOKME YpoBHU, TO B 2011 rogy MOXHO oxuaaTtb bonee
aKTMBHOI pa3paboTku pyaHMKOB.

AdphpeKTUBHOCTb BNIOXEHUA UHBECTULLMIA B 30/10TO MO COCTOSIHMIO Ha KOHeL, AHSA 28
okTa6ps 2010 ropa c
Hayana roga coctaesuna
2717%
rofosbix (+1.63 N.n 3a npoweawuin AeHb; TEHAEHUNS POCTa), YTO NO3BONSET CPABHUTb
LOXOOHOCTb C APYrMM pasMelleHNEeM OeHeXHbIX CPeACTB, HAaNpUMep Ha Aeno3nTbl B 6aHke.

MupoBasi 3KOHOMMKA MPOXOAMNT 3Tanbl BOCCTAHABNEHNSI U HA PbIHKAX COXPaHAETCS ONacHOCTb
HOBOro nageHuns. B aTux ycnoBums MHBECTUUMM B Kakmne-nnbo LeHHble Bymary Ha poHO0BbIX
PbIHKAX SIBASIOTCS BbICOKOPUCKOBAHHbIMW. BantoTHbIe MHBECTULINM TakXXe B JaHHbIA MOMEHT
He BbIrNSOST HAMMeHee HaOeXHbIM BNoXeHneM. B Mype ctanu yaue 3By4atb onaceHust
OTHOCUTE/NIbHO HaYyana BasntoTHbIX BOWH. [Nt MHOrMX npaBuTenbcTB, 0cobeHHo KuTas,
NCKYCCTBEHHOE CHUXEHMEe Kypca HaunoHanbHOM BantoThbl BbIrNSANT CMUWKOM 3aMaH4/BbIM
NHCTPYMEHTOM ANsi NoaaepXKn cobCTBEHHON 3KOHOMUKM.

Ta6nuua NporHo3a LeHbl Ha 30/10TO Ha 6nMXxainiume 12 MecsiLeB

CpenHecpoyHble NPOrHo3bl Beaywmx 6aHKOB 1 KOMMAHUA (KOHCEHCYC)
HparoueHHble meTtannbl brupxa Pa3am. [MporHos kypca Ha party
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3071070
Commerzbank

Deutsche Bank

BNP Paribas

Bardays Capital

Societe Generale

KoHceHcyc

London Fix

London Fix

London Fix

London Fix

London Fix

London Fix

US$/oz.

US$/oz.

US$/oz.

US$/oz.

US$/oz.

US$/oz.

1250.00

1400.00

1270.00

1325.00

1270.00

1303.00
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3010TO MOXET NPOAEMOHCTPMPOBATb POCT CTOMMOCTU AECATbIA rofg Noapsamd, YTo CTaHeT
CaMbIM NPOLOIXUTENbHBIM NEPUOLOM YBENNYEHUS LIeHbl MeTanna, no KpanHen mepe, ¢ 1920
roma.

NHdbopmauma nogrotoeneHa aHanutuyeckon cnyxbon MAIT (PA) "HEPA-IBRA" .

© lNpwu ncnonb3osaHnn gaHHom nHgopmauum ceoinka Ha WA (PA) "HEPA-IBRA"
(http://ibra.com.ua) ob6si3atenbHa, AN UHTEPHET-U3OAHWIA - TMNepCcehblfKa.
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