LLeHa Ha 30/10TO CHMXaeTcs (UTOrM No 3aKpbITUIO OHA 27 oKTA6psa 2010 ropa)

3a npowenwunii feHb LieHa Ha 30710TO OMNyCcTUNach 1 NO 3aBepLUEHUI0 27 OKTAOpPS cocTasu
na 1,32
7.75 ponnapa CLUA 3a yHUuuo
(cHMxeHwne Kk npeablaywemy aHo Ha 13.80 gonn. unu 1.03%).

Mpoweawas Hepens (¢ koHua aHs 15 okTs6ps no 22 okTs6pst 2010 rona) 301010
O3HaMeHoBanacb CHUXeHuem
CBOWMX MO3UNUUNIA. POCT LUeHbl Ha XEeNTblid MeTann NoOHU3UCA Ha
41.90 ponnapos CLUA 3a yHuuio (-3.06%)
N Ha KOHeL OHS 22 okTsbps CTOMMOCTb 30/10Ta cocTaBmna
1.326.95
ponnapa CLUA 3a yHuuio

Mo cocTosiHMIO Ha KOHeL, AHs 27 OKTA6ps 30N10TO ¢ Hayana ropa nogopoxano Ha 230.4
0 non
n. 32 yHUmio (
+20.99%

; TEHOEHUMSA CHUXEHNS), B T.4. C Ha4ana Tekylero Kksaprana
30TO/10 BbIPOCNO

B LEHEe Ha

19.00

LONN.

(+

1.45%

, TeHaeHuns CHVI)KeHVISI).




LleHa Ha 30/10TO CHMXaeTcs (UTOrM No 3aKpbITUIO OHA 27 okTsA6psa 2010 rona)

YerI'II/IBLIJI/IVI CBOM NO31LKUM 32 NOCNeoHUN OBa OHA, 4oNnnap 3actaBnget POHO0BbIX UTPOKOB
KOoppeKkTunpoBsaTb AJIMHHbIE NO3NLUKMNX NO JparoueHHbIM MeTanniam, a 3Ha4YnT ueHa nocnenHnx
Ha4YnHaeT onyckaTtbCA.

KoppekTnpoBky No 30/10TYy 3aMeTHbI HA NPOTAXEHUM NOCNeOHUX ABYX HeLefNb, U, cKopee
BCEro, aHanormyHas ouHammka bynet HabniogaTbCs U Ha cnefytowei TOproBo NATUOHEBKE.
B To Xe BpeMs 3T0 He 03Ha4aeT, YTO BOCXOOSWMIA TpeHa npeononeH. Mocne nybnukaumm B
npecce MHpopMauumn 06 oXxunaaembix napamMeTpax Konm4ecTBeHHoro cmsryeHunst B CLUIA
"cnpaBennvBble" LeHbl Ha gparmetanibl OyayT cHoBa NEPECMOTPEHbI B CTOPOHY pocTa, U
NOBbIWEHNE KOTUPOBOK BO30OHOBUTCS BHOBb.

Kak cuntatot aHanmtuku NAM "HBEPA-IBRA", Mbl o4eHb 6113kn K ypoBHio B 1,400 nonnapos
CLA 3a yHuumio B 6nuxaiwem 6yanyuem n poct byneTt Nnpoaonxarbes BNaoTb 40 CEHTOPS
cnegywuero roga, a B koHue 2011 roga ueHa moxert Bbipocty o 1,500 gonnapos. OgHako
He cTouT 3abbiBaThb, 4TO 30/10TO, KaK U APyrue aparoueHHble TOBapbl, SBASIOTCS
CNeKyNSATUBHBIM UHCTPYMEHTOM, MO3TOMY POCT KOrAa-Hubyab NpekpaTuTcs, a LeHbl MOryT
Tak>Xe BHe3arnHo ynacTb, Kak v BblpOCTH.

LleHbl Ha gparoueHHble MeTan bl Noka NPoaoIXarT nNonyvyatb NOAOEPXKY CO CTOPOHbI
WHBECTOPOB, KOTOpPbIE HA (DOHE HEOonpeneeHHOCTM B 9KOHOMMKE N Ha MUPOBbIX (OUHAHCOBbIX
pbIHKaX CTPEMSATCS 3axenXupoBaTb cBou cpeacTsa. MoaTomy yaopoxaHue 3onota bynet
NpOOoIXaTbCs A0 TeX Mop Noka He Ha4yHeTCsa peasnibHOe BOCCTABHOBJ/IEHNE MMPOBOW
JoMHAHCOBOW CUCTEMbI 1 3aBEPLIEHN SKOHOMUYECKOr0o KpU3unca, 1 yMeHblleHnsa A0roBoro
Kpusuca B Espone.
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LleHa Ha 30/10TO CHMXaeTcs (UTOrM No 3aKpbITUIO OHA 27 okTsA6psa 2010 rona)

Mpu cpaBHUTENBHO HEBLICOKOM TEMME POCTa NPOM3BOACTBA HA 30/10TbIX PYAHUKAX W
nexenXmpoBaHMM CO CTOPOHbI MPOM3BOAUTENEN [0 KOHUA TpeTbero kaptana 2011 ropa
POCT NMOCTABOK XENTOro MeTanna MoXeT OblTb OrpaHNyeH.

B 10 Xe Bpems, ecnv B CPeLHECPOYHOM NEPUOLE LIEHbI HA 30/T0TO BEPOSTHEE BCEr0
COXPaHAT CBOW NPEXHME BbICOKNE YpoBHU, TO B 2011 rogy MOXHO oxwupatb 6onee
aKTUBHOW pa3paboTky pyLHUKOB.

9chcpheKTUBHOCTb BNOXEHUSI MHBECTULLMIA B 30/10TO MO COCTOSIHUIO Ha KOHEeL, AHS 27
okTa6ps 2010 ropa c
Havana roga cocrasuna
25.54%
roAoBbIX (TEHAEHUNS CHUXEHMS), YTO NO3BONSET CPABHUTbL LOXOAHOCTb C APYrUM
pasMelleHNeM JeHeXHbIX CPeACTB, HanpMMep Ha Aeno3nTol B 6aHKe.

MupoBasi 3KOHOMMKA MPOXOAMNT 3Tanbl BOCCTAHABNEHMSI U HA PbIHKAX COXPaHAETCS ONacHOCTb
HOBOro nageHuns. B aTux ycnoBums MHBECTUUMM B Kakmne-nnbo LeHHble Bymary Ha ooHO0BbIX
PbIHKAX SIBNSIIOTCS BbICOKOPUCKOBAHHbIMW. BantoTHbIe MHBECTULINN TakXe B JaHHbIA MOMEHT
He BbIrNSOST HAUMeHee HadeXHbIM BNoXeHneM. B Mype ctanm yaue 3By4atb onaceHust
OTHOCUTE/NIbHO HaYana BasntoTHbIX BOWH. [Nt MHOrMx npaBuTenbcTB, 0ocobeHHo KuTas,
NCKYCCTBEHHOE CHUXEHMEe Kypca HaunoHanbHOM BantoThbl BbIrNSANT CUWKOM 3aMaHy/BbIM
NHCTPYMEHTOM ANsi NoaaepXKn coBCTBEHHON 3KOHOMUKM.

Ta6nuua NporHo3a LeHbl Ha 30/10TO Ha 6nMXxaniume 12 MecsiLeB

CpenHecpoyHble NPOrHo3bl Beaywmx 6aHKOB 1 KOMMAHUA (KOHCEHCYC)
HparoueHHble meTtannsl brupxa Pa3am. [MporHos kypca Ha party
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LleHa Ha 30/10TO CHMXaeTcs (UTOrM No 3aKpbITUIO OHA 27 okTsA6psa 2010 rona)

IV/2010

301070
Commerzbank

Deutsche Bank

BNP Paribas

Bardays Capital

Societe Generale

KoHceHcyc

/2011

London Fix

London Fix

London Fix

London Fix

London Fix

London Fix

[1/2011

US$/oz.

US$/oz.

US$/oz.

US$/oz.

US$/oz.

US$/oz.

111/2011

1250.00

1400.00

1270.00

1325.00

1270.00

1303.00
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3010TO MOXET NPOAEMOHCTPMPOBATbL POCT CTOMMOCTU AECATbIV rofg NoApsaLa, YTO CTaHeT
CaMbIM NPOLOOIXUTENbHBIM NEPUOLOM YBENNYEHUS LIeHbl MeTanna, no KpamHen mepe, ¢ 1920
ropa.

NHdbopmauma nogrotoeneHa aHanutuyeckon cnyxboi NAIT (PA) "HEPA-IBRA" .

© lNpwu ncnonb3osaHnn gaHHom nHgopmauum ceoinka Ha VAT (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsi3aTtenbHa, 4N UHTEPHET-U3OaHWUIA - TMNepccbinka.
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