MuHdcuH CLUA nponaet o6nuraumm ¢ otpuuate/ibHOM CTaBKOM

Takoro eue He 6b1n0: MuHgouH CLUA BnepBble npogan rocobnuraumm ¢ oTpulaTtenbHbiMm
ctaBkamu, a Goldman Sachs nogroTosun Bbinyck obnmrauuii Co CPOKOM noraweHus yepes 50
net, coobwaet ceronHs Financial Times.

MNMepen WHBECTOPAMU CTOMT CMOXHbBIV BbIOOP B MOMEHT, KOraa odouumanbHble CTaBku
HaxoL4ATCA Ha caMbIX HU3KMX OTMeTKax B uctopun, a ®PC HamepeHa BbiKynatb akTUBbI paau
YCKOPEHMS pOCTa 9KOHOMMKM 1 CnaceHns ee oT gedpnsaumm. Te UMHBECTOpPbI, KOTOpbIe
cenaroT CTaBky Ha ycnewHocTb yeunuin @PC no 6opbbe ¢ aedpnsaumels, CMOryT BoiMrpatb 3a
CYeT BNOXEHW B obnuraumm, [OXOAHOCTb KOTOPbIX NpUBsSi3aHa kK nHagpnsiumm (Treasury
Inflation Protected Securities — TIPS), ecnu nHoekc noTpedbuTenbckmx LLEH HAYHET pacTu:
BYEpPa MMHGOMH pasmecTun Takmx 6oHaoB Ha $10 Mapa ¢ [OXOAHOCTbIO MUHYC 0,55%.

B TO Xe BpeMms BKnagymku, KOTOpble XOTAT NONY4YNUTb CaMble MHTEPECHbIE NPEeanoXeHNs B
nepuoa UCTOPUYECKMN HN3KUX CTABOK, CMOTPST Ha 50-netHue obnuraumm Goldman: 6aHk
nnaHupyet pasmectntb nx Ha $250 MNH ¢ 4OXOAHOCTbIO 0KO/O 6,25% roaoBbIX.

«Yero HWMKTO He 3HaeT CerofHs,Tak 970 OTBETa Ha BOMPOC: UHAP NALMUS HAYHET pacTu 4yepes
[Be Hefenu nnn Yyepes gsa roga», — KoMmeHTupyet Xad Jloinc n3 JP Morgan Chase. o ero
CNnoBaM, NHBECTOPbI, AeNnarwmne ONroCPOYHbIE BNOXEHMS, NblITAIOTCS XeAXMPOBaTh
NHPNAUNOHHBIE PUCKK. B TO XXe BpemMsi KpaTKOCPOYHbIE BIIOXEHUS AENAOTCA CO CTABKOW Ha
TO, YTO MHBECTOPbI YCMEKT W3 HUX BbIATK, KaK TONbKO MHAPNAUNS HAYHET pacTu, paccyxaaet
Noric.
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