LleHa Ha 30/10TO CHOBa pacTeT (UTOrM No 3aKpbITUIO OHA 25 okTsA6ps 2010 rona)

3a npowepwyto Hepento (¢ koHua aHsA 15 okT6ps no 22 okTs6ps 2010 roaa) 30n0TO
O3HamMeHoBanacb CHUXeHueMm

CBOUX MO3UUUNIA. POCT UeHbl HA XEeNTblid MeTann NoOHN3UNCA Ha

41.90 ponnapos CLUA 3a yHuuto (-3.06%)

N Ha KOHeL OHSA 22 okTAbps CTOMMOCTbL 30/10Ta cocTaBmna

1.326.95

ponnapa CLUA 3a yHuuio

C Havana rona ueHa 3onota nogopoxano Ha 229.40 nonnapa CWA 3a yHuuio (+20.90%;
TEHOEHUNS CHUXEHUS), XOTS C HaYana Tekyuwero keaprana
30TO/0 BbIPOCIIO
B ueHe Ha 18.00 nonnapa CLA
(+
1.38%
; TEHOEHUMNS CHUXEHWNS).

Kak cuutarot ananutukmn VA "HBPA-IBRA", ecnu nonnap v panbwe nponoiXnT ceoe
CHUXEHME, TO Mbl 04eHb 611M3kK K ypoBHIO B 1,400 nonnapos CLIA 3a yHuuuio B Gnmnxaiiuem
6yaywem 1 poct byneTt npoaonXaTtbcs BNAoTb 40 CEHTOpS cnendyowero roaa, a B KoHue 2011
roga ueHa Moxer BblpocTu oo 1,500 nonnapos. OgHako He CTOUT 3abbiBaTh, YTO 30/10TO, Kak
N opyrve gparoueHHble ToBapbl, ABASOTCA CNEKYNATUBHBIM UHCTPYMEHTOM, MO3TOMY POCT
Korpa-H1by b NpekpaTuTCS, a LeHbl MOTyT TakXe BHe3anHo ynacTb, Kak 1 BbIPOCTW.
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Y nopoxaHue 3onota byneTt npoaonXxarbecs [0 TEX Nop Noka He HaYHeTCs peanbHoe
BOCCTABHOB/IEHNE MUPOBOIN (PUHAHCOBOI CUCTEMBI 1 3aBEPLIEHN S3KOHOMMYECKOro Kpusunca, u
YMeHblUEeHUs1 0ONroBoro kpuauca B Eepone.

B nsTHuUy, 22 okTSA6ps, PbIHOK AparoLeHHbIX MeTanioB He CMOT MONYYNTb  PeasbHyo
nongepXky nokynarenem n HadmHas ¢ 20-ro yiucna Ha ooHe BONATUSIbHbIX TOProB HakaHyHe
cobpaHnsi PUHaAHCOBbLIX MUHMCTPOB GONbLIOA ABaALATKM U LieHa Ha 30/10TO HaX0auTCS B
MuHyce 3.11% unun 22.40 nonnapos CLUA 3a yHUMio (oaHHble nNo 3akpbiTuio AHSA). OgHako B
noHegenbHUK 25 okTsS6psi HameTunocb nocnabnexHve gonnapa CLA, a 3Ha4MT HOBbIN POCT
LeHbl Ha XenTblh  MeTans. VIHBecTopbl MbiITAlOTCA OrPaHNYUTb BaNOTHbIA PUCK, MOKYNas
30M10TO U Apyrue gparoueHHble MeTannbl.

HekoTopble akcnepTbl oxupaoT, 4To denepanpHas pesepeHas cucteMa MoXeT 06 bsSBUTb O

HOBOM 3HA4YUTE/IbHOM 3Tane MNOKYMoK rocyAapCTBEHHbIX AONroBbix Bymar, 4Tobbl OKasaTb
noaaepXKy akoHoMmuke. Takoi nepBoHaYanbHbIiA 3Tan NoKynok 6bin  OCYWECTBNEH elle BO
BPeMsi (P1HAHCOBOro kKpuaunca.

[Mpn cpaBHUTENBHO HEBLICOKOM TEMME pPOCTa NPOM3BOLCTBA HA 30/10TbIX PYOHUKAX U
nexenXupoBaHn Co CTOPOHbI Mpon3BoanTenen Ao KoHua Tpetbero keaptana 2011 roga
POCT NMOCTABOK XENTOro MeTanna MoXeT OblTb OrpaHnNYeH.

B 10 Xe Bpems, ecnv B cpefiHECPOYHOM Nepuoe LieHbl Ha 30/10TO BEPOSITHEE BCEero
COXPaHSIT CBOW NMpeXH1e BbICOKMEe YpoBHU, To B 2011 rogy MOXHO oxupatb bonee
aKTMBHOW pa3paboTku pyaHMKOB.

AdcheKTUBHOCTb BNOXEHUA UHBECTULLMIA B 30/10TO MO COCTOSIHUIO Ha KOHeL, AHS 22
oKT6ps 2010 ropa c
Hayana roga cocrtasumna
25.86%
roOoOBbIX, YTO NO3BONISET CPABHUTb JOXOOHOCTb C OPYrMM pa3MeleHneM OeHEeXHbIX CPeAcCTB,
HanpuMmep Ha 4eno3nTbl B baHke.
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Mo utoram noHepenbHUKa (25 oKTsA6pPs) 3010TO BHOBb O3HaMeHOBanlacb POCTOM B LieHe
Ha 7.00
nonnapa CLWA 3a yHumio (

+0.52%

K npenblaywemy OH0).

MI/IpOBaFI 3KOHOMUMKa npoxoaounT atarbl BOCCTAHaAB/NEHNA W Ha PblHKAX COXPAaHAETCA ONaCHOCTb
HOBOro nageHus. B atunx ycnosus MHBeCTUUNN B Kakne-nmbo LeHHble 6yMar|/| Ha POHOO0BbIX
pblHKaxX ABNAKOTCA BbICOKOPUCKOBAHHbIMI. BantoTHblE MHBECTULUM TAKXE B OAHHbIA MOMEHT
He BbIrNAAAT HAUMEHee HadEeXHbIM BNoXeHNeEM. B MUpe ctann 4aue 3By4aTb onaceHums
OTHOCMTENbHO Havyana BantoTHbIX BOWH. L1189 MHOMmX npasunTenbCTB, 0COHeHHO Kutas,
MCKYCCTBEHHOE CHMUXEHne Kypca HaLWOHAaIbHOM BaOTbl BbIrA4NT C/IUWKOM 3aMaH4Y1BbIM
MHCTPYMEHTOM OJ14 NoAAEPXKHU COBCTBEHHO 9KOHOMUKMN.

Tabnuua NnporHo3a LeHbl Ha 30/10TO Ha 6nnxanwume 12 mecsiLes

CpenHecpoyHble NPOrHO3bl Beaylmx 6aHKoB 1 KOMNaHUiA (KOHCEHCYC)

IparoueHHble meTannbl brupxa Paam. [MporHos kypca Ha party
IV/2010 1/2011 [1/2011 [11/2011
3010710
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Commerzbank

Deutsche Bank

BNP Paribas

Bardays Capital

Societe Generale

KoHceHcyc

London Fix

London Fix

London Fix

London Fix

London Fix

London Fix

US$/oz.

US$/oz.

US$/oz.

US$/oz.

US$/oz.

US$/oz.

1250.00

1400.00

1270.00

1325.00

1270.00

1303.00
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3010TO MOXET NPOAEMOHCTPMPOBATb POCT CTOMMOCTU AECATbIA rofg Noapsamd, YTo CTaHeT
CaMbIM NPOLOIXUTENbHBIM NEPUOLOM YBENNYEHUS LIeHbl MeTanna, no KpanHen mepe, ¢ 1920
roma.

NHdbopmauma nogrotoeneHa aHanutuyeckon cnyxbon MAIT (PA) "HEPA-IBRA" .

© lNpwu ncnonb3osaHnn gaHHom nHgopmauum ceoinka Ha WA (PA) "HEPA-IBRA"
(http://ibra.com.ua) ob6si3atenbHa, AN UHTEPHET-U3OAHWIA - TMNepCcehblfKa.
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