3onoto moxeT nopgopoxartb Ao $1500

Bo BTOPHKK LieHbI HA 3010TO NOBTOPHO Npobunn ncuxonormyeckyto otmetky B $1300 3a
TPOWCKYIO YHLMIO, BNepBble B3ATYIO B KOHLUE npownon Hepenn. Kaxywwuincs yxe

6e30CTaHOBOYHbIM POCT 3aCTaBNSAET CaMbIX CKENTUYHO HACTPOEHHbIX «MenBenei»
NpeBpaTUTbCS B «OblKOB>.

Tonbko 32 3TOT MecsL, LieHbl Ha 3010TO Bblpocnv Ha 4,7%, BO BTOPHUK MOAHSBWMCH 00
abcontoTHoro pekopaa B $1306,60 3a yHumto. MprynHa — onaceHnst MHBECTOPOB,
Kacarowmecsi obLero COCTOSHNS 3KOHOMMKM U KypCOB BantoT. B ntore «bblku» NporHo3upytoT,
4TO 3a crnenywouwme ABa roga gparmertann nogopoxaer ewe Ha 25%. OgHa 13 KpynHemwmnx
KoMnaHuii no nobblye 3onota Barrick Gold nogennnacb NporHo3oMm, 4To yXe B cneaytowem

rogy LeHa Ha gparmeTtann «C nerkoctbto» gocturHeT $1 500 3a yHumio, nuweTt cerogHs The
Wall Street Journal.

AHanUTUKN COPEBHYIOTCS B CMENOCTU cBOMX nNpeanonoxeHuin. Calyon Credit Agricole Ha
NpoLWNon Hefene NOAHAN NPOrHO3 Mo LeHaM Ha 30/10TO Ha cnenyowme Tpu mecsaua ¢ $1 260
no $1 350. OkoHomucTbl Deutsche Bank Bo BTOpHUk 3assunu, 4to $1 600 cTaHeT cpenHen
ueHor B 2012 r. lNo nx oueHkam, noka CTOMMOCTb 30510Ta He pocturHeT $2 000 3a yHuwio,
roBOpPUTb O Ny3blpe Ha 3TOM pbiHKe ByneT paHo. /I paxe OAMH U3 KPYMHbIX «MeaBenei»
pbiHka — I>xynuaH I>xeccon, rnasHbiin akoHomucT Capital Economics, elwe HekoTopoe
BPEMS Ha3al yTBepXAaBLWWid, 4TO OO0 KOHLA rofa ueHa Ha gparmetann onyctutcs go $1 000
32 YHUMIO, Tenepb COrnacuscs C TEM, 4TO «30/10TO MOXET NPoAepXaTbCa Ha CEerogHAWHNX
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OTMETKax elle HECKONNbKO neT».

KoHeuHo, ecTb ele Te, KTO NPUBOAMNT AOBOAbLI MPOTMB MOKYMKM 30/10Ta. Tak, Ha pacTywmx
LleHax crnpoc CO CTOPOHbI KOBENNPOB HECKONIbKO CHM3Mncs. Noatomy aHanntukm J.P.Morgan B
NSTHULY Npenynpeann, 4To PbIHOK MOXET OXunaaTtb HekoTopas koppekums. TeM He MeHee B
PETPOCNEKTMBE BCE 3TO BPSAL N MOXET UMETb 3HadveHme: ¢ 2000 r. ueHbl Ha 3010TO
nogHanucb Ha 353%. BonatunbHocTb Ha pbiHke 3onoTta cHuxaetcs: CBOE Gold Volatility
Index ¢ noHsa aToro roga npocen Ha 23%. Bkyne ¢ pacTywumm LeHamMm 3T0 CBMOETENbCTBYET
0 TOM, 4TO UHBECTOpPLI BCe HoMblie MOoKynatT 30/10TO, YTOObI «AepXaTb», a He YToObI
HeMeNeHHO BbIXOAUTb N3 HEro nNpu HeboNbWOoM NoabeME.
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