MM®: BTOpOM ro 030,0pOB/IEHU MUPOBOM 3KOHOMUKMN OypeT ropasno crnoXxHee NepBoro

YacTHbIN oMHAHCOBLIN BU3HEC MMpPa UCXOOUT U3 TOrO, HTO BTOPOW rog 0340POBNEHMS
MUPOBOI 3KOHOMMKM — C cepenmHbl 2010 roga no cepeauHy 2011-ro — 6yneT CyweCcTBEHHO
cnoxHee nepsoro. Kak coobwaet UTAP-TACC, 06 3TOM roBOpMTCS B HOBOM aHA/IMTUYECKOM
noknage NHctutyta MexayHapoHbix puHaHcos (MM®), npeactaBneHHOM B MOHEOENbHUK.
NM® — 3710 eguHcTBEHHANA B Mupe rnobanbHas accounaums Beaylwmx 6aHkoB, OOHOOB,
CTPaxoBbIX, BPOKEPCKMX KOMMAHWUIA N MHbIX OMHAHCOBLIX MHCTUTYTOB. Ha ceroHswWwHWin aeHb
OHa HacumuTbiBaeT cBbiwe 400 KoprnopaTMBHbLIX YNeHoB 13 6onee 4yem 70 CTpaH.

Mo oueHkam cneunanmctoB UMD, rnobanbHbli 3KOHOMUYECKMIA POCT B HbIHELWWHEM roay
cocTtasuT 3,4%, a B bynywem 3amennutcs o 2,7%. CooteeTtcTBytowme nokaszatenm gns CLUA
— 2,8% 1 2,3%, ons 30Hbl €Bp0 — 1,7% 1 1,4%. Poccum coctaButTenm HoOBOro aoknaga
obewwatot 3,5% pocTa B HblHewWwHeM U 3,6% B bynyuwem rony. Y ee naptHepos no rpynne BPUK
nokasaTtenn 3aMeTHO Bblwe: y bpasnnmm — cooTBETCTBEHHO 7,7% 1 4,8%, y NHoum — 8,5% un
8,3%, y Kutag — 10% un 9,5%.

["naBHasa Tema moknana, NnpuMypoYeHHOro K o4epeiHom ceccun pykosoasiumx opraHos MB® u
BcemupHoro 6aHka, — OLeHKa YacTHbIX (OMHAHCOBbLIX MOTOKOB B KOHTEKCTE 0bwWwein cntyaumm
B MUPOBO 3KOHOMKKeE. [10 pacyeTam aKCnepToB UHCTUTYTA, YACTbIA NPUTOK YaCTHbIX
KanuTtanos B CTPaHbl C (OOPMUPYIOWNMANCS PbiIHKaMK B HbIHEIWWHEM rofly Bo3pacTteTt oo 825
MNp4 nonnapos npotme 581 mnpa B KpuamcHom 2009-M. [MporHo3 Ha HbIHEWHWIA rog,
NepecMoOTPEH B CTOPOHY Pe3Koro yBenmyeHns — Ha 116 mnpa 0onnapos — No CPaBHEHUIO C
npenblaylwen, anpenbCckom OLEHKON.




MM®: BTOpPOWM ron, 030,0pOBNEHUS MUPOBOW 3KOHOMUKM ByaeT ropasno CloXxHee NepBoro

CneumnanncTtbl 0TMEYaloT, YTO B Lie/IoM Hanbonee pes3ko pacTyT NopTdenbHbIe UHBECTULINN.
BmecTe ¢ TeM OHM yKasbIBaKOT HA TO, 4TO Ha POPMUPYIOWMXCSA pbiHKax EBponbl cutyauns He
CTONb pagy>XHa, Kak 0Xuaanocb B arnpesnie n 4To «rnasHoe pasoyapoBaHne» Bbi3biBAIOT
pOCCUIACKME nokasaTenu.

OcHoBHbIe BbIBOAbI fOKNana CBOAATCS K TOMY, 4TO rnobanbHble (OMHAHCOBbLIE MOTOKU B
LlesIoM OTpaXartoT ceyac cuny oopMmpyoLWmMXcs 1 cnabocTb 3pernbix pbiHKOB. BaHkoBckme
NOTOKW B CPaBHEHMM C MOPTAebHbIMU ocTaroTcst cnabbiMu. MpsaMble nHBecTULMK Bce HBonblue
CTaAHOBSATCS «YyNULIEA C ABYCTOPOHHUM OBUXEHNEM», TO €CTb HE TONIbKO CTEKaloTCs Ha
POPMUPYIOLINECS PLIHKKW, HO 1 UCXOAST C HUX.

AkcnepTbl UM® ncxoasT ua Toro, 4To Ha hopMUpyowmxcs poiHkax ByayT npoaonxartb
HakannmeaTbcs 60/blMe BaNtOTHbIE pe3epBbl. Ha nx B3rnsm, 370 4peBaTo «NONUTUYECKOW
HaNPSXEHHOCTbIO U, BO3MOXHO, MPUHATUEM MNPOTEKUMOHUCTCKUX MEP>», MPeX e BCEro B
oTHoweHunsax CLA n Kutas.
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