Akcneprt: PewweHne ®PC cnposouuvpyeT AanbHenllee nageHve gonnapa

PeweHune ®epnepanbHoii pesepsHoiit cuctembl (PPC) CLUA octaBuTtb 6a30BYyt0 CTaBKy Ha
MUHMManbHOM ypoBHe (0-0,25%) byaeT cnocobcTBoBaThb AanbHeweMy ocnabneHmo
aMepurKaHCKOoro gonnapa Ha Mex.ayHapo4HOM BaslOTHOM pbiHKe, nonaraT aHannTtukn e
«Kannta-®dunHaHc».

«[pmBepXeHUbl cTpaTerun carry-trade, MCnonb3ytolwme B HACTOALWEE BpeMs Aonnap B
Ka4yecTBe 3a€MHOI BantoTbl, MOryT BbAOXHYTb C 0BNEer4yeHnem: aewesoe 40N1NapoBoe
POHOMPOBaHNE B CPEOHECPOYHON NepPCnekTUBE UM NO-NPEXHEMY AOCTYMNHO, — MOSICHSAOT
aKCnepThbl. — A 3HAYNT, «aMepuKaHel» B CryYae OTCYTCTBMS SABHbIX MAKPO3KOHOMUYECKUX
«WWOKOB» MPOAOSIXUT NiaHoMepHo cnabeTtb NpoTuB 60nee OXOOHbIX KOHKYPEHTOB>.

HanomHuM, 4TO HakaHyHe amepukaHckas BantoTa Ha Forex cHuxanacb NpoTuB 60NbIIMHCTBA
KOHKYPEHTOB Ha 0OHE MO3UTUBHOWN AMHAMUKM MUPOBbLIX (POHO0BbLIX MHOEKCOB U
BOCCTAHOB/IEHWS anneTmTa K nokyrnkam puckoBblx akTUBOB. YCUnUIv npoaaxu gonnapa v
NTOrn ABYXOHEBHOro 3acenaHus Komuterta no onepaumsam Ha oTkpbiToM pbiHke @PC CLIA.

Kak n oxupanocs, perynatop octasui CTasky no pegepanbHbiM (POHAAM HA NPEXHEM
ypoBHe. Npun 3ToM Kaknx-nnbo HAMEKOB Ha CKOPOE y>XEeCTOYEHNE MOHETAPHON NOMNTUKM
PbIHOK TaK M He yCnbllwar, XOTs MHOTMe 3KCrnepTbl Nocne HeaaBHel nybnnkaumm ctatoaHHblX
no BBIM CWA oxwupoanun 6onee XecToKoro ToHa 3asiBNIeHUi.

Kak otmevatot B «Kanuta dunHaHC», CErogHs 0XnnaeTcs peweHne psaga gpyrux
LleHTpobaHKOB — B 4aCTHOCTW, peleHne no ctaska 06 baBaT baHk AHrnum n ELLB. Urpokn
yBEpPEHbI B TOM, 4TO BpmTaHckuii LIB octaBut ctaBky 6e3 nameHeHuii Ha yposHe 0,5%. Mpw
STOM MHOTrMe NHBECTOPbI 0XMOA0T, YTO NPOrpamMMa KOJIMY4EeCTBEHHOI0 CMSArYeHns NONTUKN
perynatopa 6ynet yBenuyeHa kak MUHUMYM Ha 25 Mnpa coyHTOB 1 coctasuT 200 mnpa

(PYHTOB.

EBponeickuii LeHTpanbHbli 6aHK, MO MHEHMIO 9KOHOMUCTOB, BPAA NN 6yAeT MEHSITb CBOIO
MOHETapPHYIO NONNTUKY 1 COXPAHWUT CTaBKy Ha ypoBHe 1%.
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