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Topru akuusmi B EBpone BO BTOPHMUK, 8 MIOHS, HAYaNCh pasHoHanpaBEHHbIM ABUXEHNEM
Beaywux nHaekcos. OgHako BCKOpe M3-3a ocnabneHns anneTmnta K pucky Urpoku CHoea
Hayanu n3baBnATbCS OT akLMii, N eBpPONEncKne OOHOO0BbIE MHOEKCHI MPOAOIXUAN NNaBHOE
cHnxeHune. B ayTcangepax okazanucb akumm Hemeukmx RWE (-2,84%) n E.ON (-3,42%) Ha
(POHE HOBOCTEN O HAMEPEHNM rEPMAHCKOro NpPaBnTENbCTBA BBECTU HANOM HA SAEPHOE
Tonnmeo. CywecTBeHHO nofewesenu n bymarn 6aHkos. bonee cywecTBeHHOMY NageHnto
€BPONEencKnx NHAEKCOB NPEensTCTBOBAN POCT akLuii rOpHOL06bIBAIOWErO CEKTOPA,
noanepXKy KoTopblM okasana 6naronpusitHas 06CcTaHOBKA Ha PblHKE MeTansos.

YXyOWEHNIO HACTPOEHNIA UTPOKOB BO BTOPHMK CNOCOBCTBOBaNM 3asiBNEHNS PEATMHIOBOro
areHTtcTBa Fitch. BenukobpuTtaHmsa coxpaHseT 3a coboi BbICWNA KPeanTHbIA pedTuHr AAA,
0[HaKO TeMnbl pocTa rocynapCTBEHHOM 3a40MXEHHOCTU Bbi3biBalOT Y Fitch onaceHus,
coobwmnm aKcnepTbl areHTcTBa. B KOHUE OHA HeraTuea Ha pbiHkM gobasBmna oTpuLaTenbHas
OVHaMKa aMepukaHcknx Gupx Ha oTKpbITUKM TOproe. B pe3ynbTaTte no ntoram ceccun
ooHIO0Bble HAEKCbl EBpONbl onycTUnnch OO0 MUHUMANbHbBIX YPOBHEW 3a nocnenHue ase
Hepenn. ®paHuyackuin uHgekc CAC 40 ynan Ha 0,98% - oo 3380,36 nyHKTOB, repMaHCKUi
DAX cHuanncs Ha 0,62% - oo 5868,55 nyHkTa, 6puTtaHckuin FTSE 100 notepsin 0,81% u
coctasmn 5028,15 nyHkTa.

Bymaru BP 8 wioHs cHm3nnunck Ha 4,97% Ha poHe pe3kon KpUTUKN pyKoBOLACTBA KOMNAHUM
co ctopoHbl npe3ungeHta CUWA. BP yxe Bbinnatuna nopsaka 48 MnH 0onn. KOMneHcauuin 3a
ywepb oT yTeuykm HedpTM B MekcrnkaHckom 3anmee. PykoBoACTBO KOMMNAaHWM yA0BNETBOPUIO
18 Tbic. xanob oT NuL 1 opraHn3aLunii, NOCTpanaBLmMX 0T 9KOOrMYECKON KaTacTpodbl.
Pasnme HedpTV M3 aBapuinHoin ckBaxuHbl BP y nobepexbs wrata JlyuanaHa yxe npmaHaH
KpyrnHenwen HedpTsaHON kaTacTpodpon B CoeanHeHHbIx WTaTax.
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LleHbl Ha "4epHOe 30/10T0" B TE€YEHUe OHA He AEMOHCTPUPOBaIV €OUHON OUHAMUKN.
KoTtuposku 6nmnxaiwero gobtovepca Brent octaBanuck B6nu3n 72 nonn./6app.
Mpenctasutenu OMNEK 3asiBunu, 4to ypoBeHb 70 gonn./6app. sBnseTcs BronHe
KOMCPOPTHBIM 1 HE CNY>XWT NOBOAOM NS NepecMoTpa KBOT Ha Aobblvy HedhTU. P paHLy3CcKui
6aHk Societe Generale cywecTBEHHO NOHM3MA NPOrHO3 LeH Ha HedpTb Mapok WTI n Brent. B
cnenytowem rogy onsa WTI akcnepTbl 0XunaloT CpefHio LeHy B 92,3 nonn./6app., ansa Brent
- 91,8 nonn./6app. TeM He MeHee B nocneayowme roabl cneumanuctol Societe Generale
0XMOAKT YO0POXaHNs HeddTK U pocTa LeH Bbiwe 100 gonn./6app.

Me>x ayHapoOHoe peiTnHroBoe areHTcTBo Fitch npeaoynpeanno 6putaHckoe NpaBMTEeNbCTBO
0 "rpoMagHoM" BbI30BE, KOTOPbIA CTOUT nepen 6roaXeTHOW NONNTUKON 1 rocyAapCTBEHHbIMU
gomHaHcamun BennkobputaHumn. 3T Bbi3oBbl TpebytoT ybeanTenbHon cpenHecpoYHoii
cTpaTternm gomuckanbHoM KoHconMaaumm, B TOM Yucne 6onee GbICTPOro CokpaleHns
6t00XeTHOro aecpuunTa, 4em Obiio 3a10XKEHO B NNaHax Npenblaywero npaBuTenbcTea
neinbopnctoB. HoBoe KOANMUMOHHOE NPaBMUTENbCTBO HEMELONIEHHO OTpearmpoBaso Ha
domckanbHble npobnembl CoeanHeHHoro Koponeesctea, 0603Ha4MB CBOE NPUOPUTETHONA
3ajadyert KOHCONMAAUMIo rocy8apCTBEHHbIX oMHaHCcoB. OgHaKo M3 TeKywmx geknapauuni
HOBOro NpPaBMTENbCTBA HE O4EBUIOHO, YTO OHO AENCTBUTENbHO yTBEPAUT Bonee HU3kme
NPOrHO3Hble NapameTpbl 6104XETHOrO AedonumMTa Ha CPEeLHECPOYHYIO NEPCMNEKTMBY.

CoennHeHHoe KoponeBCTBO COXpaHsieT 3a cob0l BbICWMNA KpeanTHbIn penTuHr AAA, ogHako
TeMmrbl pocTa rocynapcTBeHHOM 3a00/1XeHHOCTN Bbi3biBaloT y Fitch onacenunsa. C 2008r.
BpuTaHCKUiA rocoonr pacTtet bbicTpee, YeM y Apyrux rocynapcts AAA-kateropum, n
Benunkobputanum notpebyetcs 6onee rnybokas couckanbHas KOPPEKUUS, HEXENN APYruMm
SKOHOMUYECKUN pa3BuUTbIM CTpaHaMm, ykasbisaeT Fitch. [pexHee npaBnTenbcTBo
Benunkobputanum B anpene 2010r. noctaBnno 3ajavein cokpauweHve broaxeTHoro gecmumTa
no 8,5% BBl B 2011-2012 douHaHcoBoM roay v 0o 5,2% BBI1 - k 2013-2014 couHaHCOBOMY
rony.

MakpoakoHOMMYECKME OaHHble Bbiwn cMewaHHble. Kak coobuwaet cnyx6a HoBocTein PBK,
06beM NpoMbINEHHOro Npon3eoacTea B ['epmanHum B anpene 2010r. No cpaBHEHNIO C MApPTOM
2010r. BbIpoc Ha 0,9% € y4eTOM nonpaBky Ha CE30HHOCTb. AHANMNTUKM OXKOANN yBeNNYEHUS
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nokasatensi Ha 0,7% B Mecsi4HOM ucuucneHun. B mapTe c.r. kK dpespanto poct obbema
npomnpounssoacTea B ['epmaHuu, No yTOYHEHHbIM AaHHbIM, cocTaBun 4,3%, a He 4%, Kak
coobwanocb paHee.

MonoxuTensHoe canbao ToproBoro 6anaHca MepmaHum B anpene 2010r. ¢ y4eTOM CE30HHbIX
KonebaHwuii No cpaBHeHMto ¢ mapToM 2010r. Beipocno Ha 0,7% n coctasuno 13,1 mnpa espo.
06 aTom coobwmno PenepancHoe CTaTUCTUYECKOE areHTCTBO [ epMaHmMn. AHanMTUKK
oXwupanu, 4To 3TOT nokasartenb cocTasuT 14 mnpa espo. B mapte 2010r. npodpuumt
Toproeoro 6anaHca "'epMaHnm1, N0 NEPECMOTPEHHBIM AaHHbIM, Obl HA ypPOoBHE 13 MNpL4 eBpPO C
y4eTOM CEe30HHOM KoppeKLuunu.

OTtpuuatenbHoe canbao Toproeoro 6anaHca PpaHumm B anpene 2010r. ¢ y4eTOM CE30HHbIX
kKonebaHwuii coctasuno 4,25 Mnpa eBpo. Takne OaHHble NPpeacTaBuno B CBOEM OTHETE
["'naBHOEe TamoOXeHHoe ynpasneHue ®paHumn. AHaNUTUKN OXNaanu, 4To oTpuuaTenbHoe
canbno Toproeoro 6anaHca ®paHumm B anpene c.r. coctasnt 4,1 mnpa espo. B mapTte
2010r., N0 YTOYHEHHbIM OaHHbIM, OTpULATENbHOE canbao Toprosoro 6anaHca P paHumm
coctasuno 4,41 mnpn espo.

McToyHuk: quote.ru
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