Fno6anbHOW 3KOHOMMKE rPO3UT 3aMedJieHne PpocTa, HO He ABOWHas peLeccus

I'noéaanaﬂ 3KOHOMI/IKa Mo Bcen BepomHocm n36eXnT OBONHOM peueccun, XoTs B Te4eHue
wecTun 6nmxanwmx mecsiLes 6yneT aHEMUYHOW MPU TPEX OCHOBHbIX MOBOAAX AN
b6ecnokoncTea, nuweT 6 noHa Reuters.

OnaceHus, KOTopble Bbi3blBalOT AONTroBble Npobnembl EBponbl, He ocnabesatoT. JaHHble 0
3aHsTocTu B CLUA, ony6nvkoBaHHbIe B NATHULY, pa3oyapoBanu. A gokpacHa packaneHHas
3KOoHOoMuMKa Kutas, noxoxe, ocTbiBaeT.

Bce 910 ykasbiBaeT Ha HaABWralooleecs 3aMmeineHne aKOHOMUYECKOro pocTa, Ho AN Toro,
4T06bl CNPOBOLMPOBATL HOBbIV FNOBanbHbIA cnag, HyXXHO 4To-To 6onee cepbesHoe.

"9T0 He NpU3HaK NPMBNNXEHNs ABOWHON peLeccuu, - 3asaBun ATaH Xappuc, BO3rNaBnsiowWwmi
oTaen akoHomuyeckom aHanutukm B BofA Merrill Lynch Global Research. - [1BoviHble
peLieccnm NPoNCXoasT U3-3a oWnboYHOro Kypca, a Takux ownbok Mbl HEe oXunaoaem".
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K owwnbkam Kypca MOXHO OTHECTM NPEXAEBPEMEHHOE MOBbIWEHNE NMPOLEHTHBIX CTABOK MK
CHMXeHue BroaXxeTHbIX pacxonos. EBponeiickunin LieHTpobaHk n baHk AHrnMmM B YeTBepr
NpoBenyT 3acelaHusl, onpenensiowme ux ganbHenwyo noanTrky, u, Kak oXxuaaeTcs,
OCTaBAT CTaBKM KPATKOCPOYHOro KpeaNTOBaHUS HA PEKOPAHO HU3KOM YPOBHE.

N3bexaTtb 6t04XeTHbIX OwWnboK, BuaMmMo, byaeT TpyaHee, ocobeHHo EBpone, 0T KOTOpo
TpebyloT yXXecTo4YeHUs KOHTPONS Haa cBomMK domHaHcamu. Ipeuuns, MopTyranus, NcnaHus un
Lpyrue eBponeckme rocynapctea yxe o6 bsBuan 0 3Ha4MTENbHbIX COKPALLEHUSX PACX0O0B.
CepMaHns, Ybe PUHAHCOBOE MOJSIOXKEHME NyHLle, YEM Y MHOMMX ee cocenel, nnaHmpyeT
HayaTb CBEPTbIBaHNE aHTUKPU3NCHOrO CTUMYMPOBaHMS B Byaylem roay.

HaHHble 0 3aHaTocTy B CLA BbIrnaoaT nyrawowmmm, No MHEHUIO TeX, KTO OrnacaeTcs, 4To B
aMeprikaHCKOo 9KOHOMUKE BO30OHOBMACS cnaf. YacTHbIl cekTop co3nan B Mae Bcero 41
ThiCA4y paboymnx MecT, Toraa Kak 3KOHOMUCTbI NporHo3uposanu 190 Thicay.

[ naBHbI amepukaHckui skoHomucT UniCredit Research Xapm BaHoxonbu Ha3ean OaHHble,
onyb6nnKoBaHHble B NATHMUY, "OEACTBMTENbHO YXacHbIMU" 1 Npeackasan poct 6e3paboTuupl
B MIOHe, koraa 6yayT yBONEHbl BPEMEHHbIE PAbOTHUKK, HAHATBIE HA NEPUOL NEPENUCH
HaceneHus.
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MokasaTenn aKOHOMMYECKOW akTUBHOCTM B CCPepe NPOMbILLNIEHHOro NPON3BOACTBA U YCNYr B
Kntae Ha npownoi Hegene ynanu, Bbl3BaB ONaceHusl, HT0 BOCCTAHOB/IEHNE KUTaCKOW
3KOHOMMKM 3amMensieTcsl.

My6nvkauns KMTamcknx SKOHOMUYECKUX MHAMKATOPOB 3a Mai oXxuaaeTcs Ha byayei
Hedene, N OHW, BEPOSITHO, NOKaXyT HEOONbIIOK NHANALMK NPV OAHOBPEMEHHOM NaneHUN
o6bema NPOMbILWIEHHOr0 NPON3BOACTBA U MHBECTULINIA.

OkoHomucT Barclays Capital lNMbepo MNeuun 3assun, 4to Kutam y>Xecto4mn MOHETAPHYO
NONNTUKY, YTOObI NPEOOTBPATUTbL NeperpeB 3KOHOMMKM. "Mbl cunTaem puck rposswein Kntato
XEeCTKOM Nocafku 4pes3BblyanHO HU3KUM", - ckasdan OH.

NctodHuk: finance.ua
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