LlEHTpO6aHKaM MMpa HYXKHO Ha4yaTb NoBblLllaTb CTaABKU - rnasa BaHka chaHu,vm

YneH coBeTa EBponeiickoro ueHTpanbHoro 6aHka (ELIB) Kpuctnan Hyaiie cuntaer, yto
LeHTpanbHbIM 6aHKaM MuUpa cnefyeT HadaTb MOBbIWEHNE KNIOYEBBIX CTaBOK, AN TOr0 4TOObI
COKpaTUTb anneTuT MHBECTOPOB K PUCKY M NPefoTBpaTuTb OOPMUPOBAHMNE "Mbl/TbHbIX
ny3blpei”, KoTopble rpo3sAT AecTabunnmanpoBaTb SKOHOMUKY.

BbicTynast ceronHsi Ha 6aHkoBCKol KoHpepeHummn B Ceyne, K.Hyaiie, Bo3rnaenstowmii Takxe
baHk ®paHumm, oTMeTUN, 4TO anneTuT K PUCKY AEMOHCTPUPYET TEHAEHLMIO K POCTY, ecnu
CTaBKM OCTAKTCS HA HU3KOM YPOBHE, a NIMKBUAHOCTb BOCMPUHMMAETCS Kak n3bbiTouHas. Mo
ero cnoBam, pyCKOBaHHOE NoBefeHNe 000CTPSETCS, €Cnv KPeANTHO-AEHEXHAs NONNTMKA
aBnsietcs nnbepanbHoi, nepenaet Bloomberg

K.Hyalie He npmBen KOHKPETHbIX MCTOPUYECKMX NPUMEPOB, Koraa 6aHku coxpaHsnu bbl
CTaBKM Ha CNULKOM HU3KOM YPOBHE B TEYEHME O4EeHb NPOLONXUTENbHOro BpemeHn. OgHako
psiO 9KOHOMUCTOB, B TOM yucne npodeccop CtaHdopackoro yHusepcuteta [xoH Tennop,
nonararT, HTO UMEHHO Takas Yyepecdyp msarkas nonutuka denepanbHOW pesepBHOi
cuctembl B 2003-2004 rr. npuBena K oOpPMUPOBAHUNIO MbINIBHOTO My3blps HA PbIHKE
HensuxumocTn B CLUA.




LlEHTPOGaHKaM MUpa HY)XXHO Ha4yaTb NOBbiLIaTbh CTaBKU - rnaea BbaHka CDpaHLI,VIVI

Mo cnoeam K.Hyaite , B 6yoywem LueHTpobaHKam Hy>XHo byanet ynensatb 60/blie BHAMaHUS
3TOMY KOHKPETHOMY MOCNEACTBUIO CBOMX PELIEHNIA.

Ha npownoi Hegene rnaesa gopaHuysckoro LIb 3aseun, 4to LUb gonxHbl orpaHnymntb
BMelAaTeNbCTBO B AEATENbHOCTb PbIHOYHBIX MEXAHU3MOB UCKIOYUTESNbHBIMA Cly4asamu,
4TOObI COXpPaHMTb foBepue k cebe n n3bexarb "MopanbHbIX PUCKOB", TO ECTb He
MNPOBOLMPOBATbL UFPOKOB HA CNUWKOM PUCKOBAHHOE NOBEAEHME B HAAEXAE HA HEMUHYyEemMoe
oKasaHue NoMoLLM CO CTOPOHbI PerynsiTopos.
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