MueHune ot HBPA-IBRA: pocTt HakonneHust gonnapa 6ynert npoaonxarbcs

Ananutnyeckas cnyxba VA (PA) "HEPA-IBRA" cuntaet, 4TO40NrOCPOYHbIE NEPCMNEKTUBDI
MO €BpO MoKa elle 0CTatTCa HeYCTONYMBBLIMK, T.K. BblAenseMas NoMolb CTpaHaMm €BPO30HbI B
Ka4yecTBe HarnoJIHeHNs OEeHEeXHbIMU CpeaCcTBaMy He ABNAIOTCA naHaueen.

OXxunpaemblini NPOrHOo3 TEMNOB POCTa 9KOHOMUKK B cTpaHax EBponbl coctasut B 2011 roay He
6onbuwe 1%, 4TO B CBOIO O4Yepedb, MOXET OKa3aTb HEraTMBHOE BANSIHUE HA CTPaHbI
Haxoaswmecs 3a npeaenamm eBpo30Hbl. TO KacaeTcs B NepByto ovepenb - BennkobputanHum
n naxe Poccun. Ho roBopnTb 0 Kakux-nmbo CywecTBEHHbIX NOCNEACTBMSAX HE CTOMUT.

[MoHMasg, 4TO HaCTPOEeHMe Y MHBECTOPOB MoKa OCTaeTcsa oTpuuaTtebHbiM, TO B TEYEHWE UIOHS
nokynka gonnapa 6yneTt npononxaTbCs, a cnegoBatenbHo "3eneHas nupammaa” bynet
pocTn. Bo3MOXHO, 4TO yXe K KOHUY aBrycta-ceHTs6pst kypc napbl EUR/USD moxeT
JOCTUTrHYTb ypoBHA 1.18-1.19.




MueHue ot HEPA-IBRA: pocTt HakonneHusi ponnapa 6yner npogonxarbcs

OnHako pocT aMeprikaHCKOM BanioThl CBSA3aH He TONbKO C NpobiemMaMun B eBPOnenckmx
CTpaHax, Ho U ¢ oyHAaMeHTanbHbIMK nokasaTensimm akoHoMukn CLUA, koTopble nocnenHue
[Ba Mecsilla CTanu nokasbiBaTb HEKOTOPOE yydleHne. XoTs, KoTOpoe MOXeT BblTb MPOCTO
06MaH4MBbIM XO0M, CKPbIBasi peasbHy CUTyauuto.

CornacHo noctynuslwei nigopmaumm B CLUA 3a nocnenHee Bpemsi 66110 CO34aH0 OKOMO
MNONMUNNNOHA HOBbIX Ppaboynx MeCT, a MOBbIWEHNE 00X040B HaceneHne NoanepXxusaooT
noTpebutenbckme pacxoabl. Xotenocb 6bl HAMOMHUTbL, YTO HaNpsiXeHne B EBpone
YMEHbLWMWTCS U TOorga B 0OKyce BHUMaHWS BHOBb 3aMasiyat npobnembl gonra n nedovunta
CLA.
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