SKCI'IeprI Fitch He BUOAT BbICOMBIX nepcneKkTue B 6b|crpoe BOCCTaHOBJIeHUe 3KOHOMUKK cnaHuu

PenTuHr kpeanTHblx 06s3aTtenbcTs icnaHum NOHWXEH Ha OAUH YPOBEHb MEX AYHAPOAHbIM
penTuHrosbiM areHTcTBOM Fitch Ratings.

Kak cuutatot 3KCNnepTbl areHTcTBa, BOCCTAHOB/IEHNE SKOHOMUKN Ncnanun 6y,£l,eT nponcxoaonTb
MeHee ONTUMUCTNYHO, YeM OXKnaaeT NpaBnNTENbCTBO CTPaAHbI.

LlonrocpoyHbIn PpeNTUHI 0edonTa sMUTEHTA B MHOCTPAHHOM BaNOTE U OONTOCPOYHbIN
penTuHr gedponta aMmteHTa B MecTHom Bantote Fitch Ratings takxe noHnaun ¢ AAA 0o AA+.
OnHako, MPOrHO3 No pPeriTHram cHnTaT CTabubHbIM.

Mo cnosam akcnepT Fitch Ratings bpanan KynTtoH, cHuxeHne pentnHros ansa VicnaHmm
06yCcnoBneHo TeM, 4TO NafeHne YacTHOro CEKTOPa 9KOHOMUKIM CTPaHbl U BECOMbIV BHELIHWIA
LONT TONbKO MOTYT 3aTOPMO3UTb POCT 9KOHOMUKW CTPaHbl B CPEOAHECPOYHOWN NEPCNeKTUBE.

BrooxeTtHbin nedpuunt VicnaHum no ntoram MmuHyswero roga coctasun 11,2% ot BBI1. Tenepb
NpaBUTENbCTBO MNaHNPyeT OOBECTU 3TOT YPOBEHb OO OTMETKM He Bblwe 9,3% BBI1 oo koHua
2010 ropa n K koHuy 2013 rona oo ypoBHS B 3%.

B npowenwwit yetBepr napnameHT icnanum onobpun npennoXxeHHble NPaBnTeNbCTBOM
CTpaHbl LENCTBMSA NO CHUXEHMIO BoaXeTHOro gecouunTa, Ewe nepen Ha4anom ronocoBaHms
BbICTYNnuna ¢ obpalleHnem K genytatam MUHUCTP gomHaHcoB Vcnanum EneHa Canbrano, B
KOTOPOM OHa npu3Bana ux NpuHATb paspaboTaHHbIe 1 NPOLWEeWMe BCE COrnacoBaTenbHbIe
LEeNCTBUS 3aKOHOMPOEKThl, HA3BaB MX HECKONbKO B0NE3HEHHBIMU, HO HEN36eXHbIMK" ANns
rpaxaaH.

Kak cuntatot aHanutukmn VAT (PA) HBEPA-IBRA, ecnv npasutenbcTso VicnaHuu He yMeHblwnT
pacxo4Hyto YacTb BroaxeTa u He "3aHsATeT" NosIC CerofHs, y>Xe 3aBTpa CTpaHa MOXeT BONTU
B HMCNaZawwWwmin TpeHa n cutyauus ¢ 'peunein 6ynet ons eBpo3oHbl 6onee HeratneHon. B
aTOM cnyyae kypc EUR/USD MoxeT OOCTUrHYyTb YPOBHS B 1,1.




