MupoBoi hMHaHCOBbI YaCTHbIN 6U3HeC NoTepsin AoBepue K NpaBUTENbCTBY 3anapHbIX CTpaH
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HoBble TeHOeHUnn nposBnnncb Ha MI/IHYBLIJe|7| TOprOBO|7| HepOene Ha MUPOBbLIX PbIHKAaX, Koraa

MeX [y YacTHbIM KanuTanoM 1 NpaBMTeNbCTBaMM CTPaH 30Hbl €BPO OblNo NOTEpPSIHO AoBepuUeE.
OT0 NprBENO K Pe3KoMy NaaeHnto PoHO0BbIX OBUPX, OanbHeilwemy obecLeHMBaOT EBPO U
POCTY AOXOAHOCTW MO PsiAy rocydapCTBEHHbIX 0bnurauunii.

Kpuauc Bo3HMK BO BTOPHUK, Korga 'epMaHus HeoXuoaHHO BBena AeCATUMECSYHbI 3anpeT
NPOBEeAEHUS MO POy PUHAHCOBBLIX aKTUBOB M UHCTPYMEHTOB (06nMraunii, akumin, KpeanuTHbIX
rapaHTUiA-CBOMOB) Tak Ha3blBAEMbIX "TONbIX KOPOTKMX Npofax", TO eCTb He 06ecneyeHHbIX
akTMBamu onepaunin, KOTopble UCMNONb3YKTCSA NPU arpecCUBHON Urpe Ha NOHUXEHUE. ITO
npueeno Kk obsany B cpeay ¢poHOoBOro pbiHka EBpocotoda. OCHOBHbIE nokasaTenu
€BPONenckmnx Nnowanok NOHN3NANCL MNoYTK Ha 3% 1 oKalanncb Ha 6nM3KnM K
ABYyXHeeNbHbIM MUHUMYMaM. CunbHOe nageHne KoTUPOBOK B EBporne noTsHyno BHU3 u
Yonn-ctpur.

HauaTtas BepnnHom B 0OHOCTOPOHHEM nopsake "6opbba NpoTmB BMPXEBLIX CNEKYNALMIA",
KOTOpble paccMaTpuBarTCs MHOMMMU NONNTMKAMU, B YaCTHOCTU kaHunepoMm ® Pl AHrenon
Mepkenb, kak 0AuH N3 aKkTopoB, YCyrybmnBwmx CUTyauuio BOKPYr OONroBbiX 0053aTeNbCTB
HEKOTOPbIX CTPaH 30Hbl EBPO, Bbi3Bana HEPBHYIO peakLmio oOoHO0BOro pbiHKa. Ero yyacTHukm
YCMOTPENM B 9TOM LIAare HexenaTenbHOe C TOYKM 3peHNs 30 EKTUBHOCTU PbIHOYHbIX
MEXaHNU3MOB BMeLWATENbCTBO.
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[aHHas Mepa HanoMHmna MHorMM 06 aHanornYHbIX Warax neperpyxeHHon gonramu peunn,
a Takxe 3anpertax, kotopble sBeoaunucb B CLIA 1 Bennkobputanum B pasrap hoMHaHCOBOro
Kpuauca oceHbto 2008 roaa.

®paHumsa 06bsBUNA, HTO HE paccMaTpuBaeT BBeAeHMS NoAobHbIX Mep. E€ npumepy
nocnenosann Huoepnanabl, cnanna n duHnaHans. PbiHKK TYT e BOCNPUHSANN 3Ty
CUTyauuto Kak npm3Hak 060CTPeHNst TPEHUI MeX Ay CTpaHaMm B MOAX04aX K (PUHAHCOBbBIM
npobnemam.

OTOT HEOXUAaHHbIN packon cpean senywmx ctpaH EC oTHOCMTENbHO NONUTUKM HA
HaLMOHaNbHbIX (OMHAHCOBBIX PbiHKaxX ewé 6onblue yecunun HenoBepue YacTHoro GrusHeca kK
nonuTuyeckmum anutam rocygapcts EC, oTMeTnna B MUHyBLUWIA YeTBEPT NOHOOHCKas

"M anHaHwWnN Tanme".

PasBuTre cutyaumm Ha oOHOOBLIX PbiHKax EBpocoto3a nokasano, HTo MHBECTOPbI
NO-NpPeXHEMy HAaCTOPOXEHHO OTHOCSTCS K BO3MOXHOCTSIM MPaBMTENbCTB CTPaH 30Hbl EBPO B
CKOPOM BPEMEHW NPE0A0NETb BO3HUKLWME HA (POHE OONTOBOrO KpM3nca HOBbI 1 TAXENble
huHaHcoBble NPO6eEMbI.

Pan aHannTnkoB 3asBMIn, 0 BO3MOXHOM NMOBTOPEHMN PE3KOro cokpaleHUsa OenoBon
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aKTMBHOCTM Hanonobue cntyaumm 1929-1930 roaoe n3-3a pocta 06 bEMOB NpoOax akuuin Ha
oOHe Kpu3anca CyBepeHHbIX LONrOBbIX 00583aTENbCTB.

anI‘-II/IHa HenoBepus PbiIHKOB - pa3MbiTbie Mepbl NMpaBUTENIbCTB

Henosepre pbiHKOB K OENCTBMSM BliaCTen eBpOonemncknx CTpaH CBA3aHO C OTCYTCTBUEM SICHOM
KapTWHbI, Kakne - 1 HACKONbKO CKOOPAMHUPOBaHHbIE - Mepbl ByayT MU NPEeanPUHATHI ANS
peweHns Npobnem eBpo30Hbl. ANNETUT NMHBECTOPOB K PUCKY NOATAYMBAIOT U ONACEHUS, YTO
9TW Wwarun HeraTMBHO OTPa3ATCA Ha OyaylweM pPa3BUTUN SKOHOMUK PErvoHa.

Bcé roBopuT 0 TOM, YTO OTHOWEHMS MEX Yy YacTHbIM BM3HECOM 1 NpaBMTENbCTBAMU CTPaH
3anapa 6bicTpo yxyawatotcs. [peaocTaBuB B Hayane HblHEWHero Kpranca 4acTHbIM 6aHkaMm
NpaKkTUYeCKN HeOrpaHNYeHHblE CPEeACTBa, MPABUTENbCTBA MHOMMX CTPaH MNOYTU HUYEro He
nonyynnu B3ameH. bonee Toro, pykoBoacTBo 6HaHKOB Ha4ano BHOBb Bbinnayneatb cebe
KPYMHble BO3HArpaxaeHusi, 4T0 TONIbKO OCMIOXHWO B psiie CTpaH coumanbHyto 06CTaHOBKY.

Celiyac npaBuTenbCTBA HaYyanm "HacTynneHne Ha YacTHbll 6u3Hec", 4Tobbl BoipaboTaTthb ©
BBECTW HOBYIO CUCTEMY PETYNIMPOBaHNSA U KOHTPONSI.
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[ns 6aHKOB M (PMHAHCOBbLIX UHCTUTYTOB 9TO O3HAYAET HEeOobX0AMMOCTb yunTbes paboTaTb
NO-HOBOMY 1 BONee HM3KME NMYHbIE 0OXOAbl COTPYOHMKOB.

OpHako, Kak nokasblBaeT 9KOHOMMYEecKas ncTopu4d, B NpoTMBOCTOAHNN MEX Y YaCTHbIM
6u3HecoMm 1 yCTOI7I'-IVIBbIM npasnTenbCTBOM HENM3MEHHO BbIUTrpbliBAE€T NOcCnenHee.

Bonee Toro, NpoTMB N3NUWECTB YacTHOro BuaHeca ceyac HaCTPOEHO N MUPOBOIA
06LwweCcTBEHHOE MHEHME. DTO NOATBEPAMA N NPOXOAAWMA cenvac 63-i KaHHckuin dhecTmBans.
HblHewWwHWiA rnobanbHbIi OUHAHCOBbIA KPU3NC, er0 MPUYUHBI U CBA3AHHbIE C HUMU MOPabHble
npobnembl ctany ero Hanbonee 3aMeTHLIMM TEMaMW.

"Kpuauc ctan cnenctenem nenctemini 6aHkos. B npuHumne, aTn 0eNCTBMSA MOXHO
KBanMduumpoBaTtb Kak rpabéx Hac Bcex", 3asBun B KaHHax Ha BCTpeye C XypHanuctamm
amepuKaHcKuin pexmnccép deprrocoH. "lpecTynneHne cosepleHo nogbmm, KOTopble
ynpaensinu donHaHCoBOM cuctemoit 3anana”, nobasun oH. "Mbl NO3BOAUAN 3TUM NNLLAM -
BbICLIEMY PYKOBOACTBY YONN-CTPUT - fenatb BCE, YTO UM 3abnaropaccyamtcs. B pesynbtate
OHW BbI3BaNN Kpax OUHAHCOBOWN CUCTEMbI", - OTMETU/T aMEePUKaHCKUI PEXUCCEP.

Coszpatenb "Yonn-ctput: [eHbru Hukorna He cnst" Onueep CTOyH 6bin ewé 6onee XECTKUM
B CBOMX OLEHKax Oe/iCTBUA OMHAHCOBBLIX CMEKYNSHTOB. "H cuMTalo, 4TO BUHOBHbIE B
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HbIHEWHEM Kpurance BaHKMpbl OONXHbI CUAeTb B TIOPbMe, 04HAKO Noka OHM Ha ceobone”, -
3asBUN OH XypHanucTam. "Bce 3HaloT NX UMEHAa, OHU BbI3BaNIM KPUSNC U Cernyac nbiTatoTcs
n3bexartb HeraTuMBHbIX Ons cebst nocnencteuin”, - 3ametTun CTOYH.

ObocTpeHne obuieint 06CcTaHOBKM cka3anocb 1 Ha ¢OoHA0BOM pbiHke EC. Ha MOMEHT 3akpbITus
TOProB B NATHWLY Ha Beaywmx poHooBbix Grpxax EBpocotosa bbina 3admkcnpoaHa
pasHoHanpaB/ieHHas AnHaMrka OCHOBHbIX rokasarenen. B TedyeHve nocnenHero OoHs
TOProBOW HELENN MHAEKCHI BEAYWMX €BPONenckmnx OOHA0BLIX NAowWwanok o6sanMnnce 0o
8-MeCsAYHbIX MUHMMYMOB. JTnwb 61MXe K 3aKPbITUI0 CECCUIA OLLY TUMBIA POCT KOTUPOBOK aKLWi
6aHKOB NPUBEN K COKPALLEHNIO X NOTepb Ha JlIoHOoHckow, Mapuxckoin n ®paHkPypTCKON
bupxax, a B bptoccene, Magpuae, Munane n JlnccaboHe nokasaTtenu gaxe Bbilwan B NLOC.
lMaHbeBponenckme NHAEKCbl 3aBepwnnn Hefento Ha 6-MeCa4YHbIX MUHUMYMaX.

Mo3nTrBHasA OMHaMuKa B caMOM KOHLEe Henenu ToproB B EC Gbina cBs3aHa C yTBEPXAEHNEM
B napnameHTe ['epmaHuu BbloeneHns eto cpeacTs B pamkax naketa EC n MexayHaponHoro
BaNOTHOro ooHAa CTOMMOCTbIO 750 MNpAa eBpo Ha cTabunmnaaumio NoN0XeHUs B €EBPO30HE.

Hons ®PI" B 06 beMe aTUX Mep AONXHA CTaTb KPYMHeiwe cpean Bcex CTpaH 30Hbl €BPO.

CobbITVs Ha OOHOOBbIX PbiHKax EBpoOCOt03a Bbi3biBaM HA MUHYBLUIE HEAENE N CUNbHbIE
konebaHuns kypca eBpo. B yeTBepr, cornacHo umeroweinca mHgpopmaumu, LieHtpanbHble
6aHku Lseruapumn n AnoHMM NpoBeny Ha BantoTHbIX PbiHKAX MHTEPBEHUMIO C TEM, 4TOObI He
LOMNYCTUTb AaNbHENWEero pocta Kypca CBOMX HAUMOHaNbHbIX BaOT N0 OTHOWEHWIO K €BPO.
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B uenom, 6yaywee enmHol eBpONEncKor BantoTbl U €BPO30HbI B LIESIOM MO-NPEXHEMY
HaxoguTcs nog BOMPOCOM, OTMETUNO B NATHULY "danHaHWN Tanmc".

19 Masa ykpanHCKNA (OOHO0BbIA PLIHOK NEpeXunn camoe 3Ha4ynTenbHOe NageHue 3a
nocnenHuii roa. MHpekc YkpavnHckon bupxu pyxHyn Ha 10% - go otmeTkmn 1859,5.
MocnenHWiA pa3 CHUXEHNE YKpanHCKOro pbiHka 6onee yem Ha 10% 6bino B anpene npoLwnoro
roga. Ha ByepawHmnx Toprax nogewesenn Bce akuuu, sxogawmne B nHaekc Yb, cpean
nuoepoB nageHns okasanucb 6ymarn Cymckoro mawnHoctpoutenoHoro HIMO nm.dpyH3e
(-17,9%), "YkpcoubaHka" (13,6%) n "YkpHadpTbl" (11,9%).

NcTodHuk: banker.ua
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