PbiHok CLUA 3annaHuMpoBan passBopoT BBEPX

IHeM B naTHUUY, 21 Mas, doblodepc Ha nHaekc S&P npogonxan CHUXaTbCs U OCTUr
oTmeTkn 1051,5 nyHkTa, 3aMeTHO NnepebuB aHTUpeKop OHS "ownbkn Tpengepa” n BNIOTHYIO
NPUONM3NBLINCH K YPOBHIO TPEXMECAYHOrO MHUMYyMa. B pedynbTtaTte Ha OTKPbLITMM TOProB
3HayeHve nHaekca Dow Jones okasanocb 3HaunTenbHo (Ha 80 NyHKTOB) HUXe
rcuxonornyecku saxxHoro yposHsa 10000 nyHKTOB, KOTOPLIA 6 Mas Kasancsa HefocsraembliM, a
B doeBpane ABe Helenm yaepXxmean KOTUPOBKM OT nageHns. Ho "6bikn" 6bICTpO Npuwnm B
cebs 1 opraHn3oBany yCnewHbli 0TCKOK BBEPX, MOAHSBIINIA 3HAaYeHne nHaekca Dow Jones
no4ytn Ha 300 nyHKTOB. [TOBOAOM ONS ONTUMM3MA MOCAYXWUNO0 N3BECTNE N3 EBPONbI: HUXHASA 1
BEPXHSAS nanatbl napnameHTa [fepmMaHnm 00obpunm [onto y4acTus CTpaHbl B COBMECTHOM
cTabunnsaumoHHoM MexaHmame Espocotosa n MB® obwmm o6beMoM 750 Mnpa eBpo - oHa
coctasut ot 123 go 147,3 Mmnpa eBpo. DTO peleHne BHECIO HEKOTOPYIO OnpeaneneHHOCTb B
9KOHOMUYECKMNE NepcnekTuBbl eanHon EBponsbl, Toraa Kkak paHee MHBECTOPbl 3a4aBannchb
BOMPOCOM, roToBa v ["'epMaHns BHECTY NONHOLEHHbIV BKNag B yCTAHOBNEHME CTAOUNBbHOCTY
B pervnoHe. B peaynbTtate poct bmpxesbix nHaekcos CLUA npesbicun 1%, a 3akpbiTe
COCTOSI/I0OCb HA MakCUMyMax LHS.

Mo ntoram Toproe 21 maa nHagekc Dow Jones Bbipoc Ha 125,38 nyHkTa (+1,25%) - 0o
10193,39 nyHkTa, NASDAQ - Ha 25,03 nyHkTa (+1,14%) - no 2229,04 nyHkTa, S&P - Ha 16,1
nyHkTa (+1,5%) n coctasmn 1087,69 nyHkTa.

MATHWMYHBIA NoaoBbEeM Bo3rnaesun 6aHKoOBCKMIA cekTop. Hanbonbwmnini NprpocT CTOMMOCTM
nemoHcTpuposanu 6ymarn Goldman Sachs Group Inc. Ha nosiBneHuun cnyxos 06
yperynuposaHumn pasHornacuii ¢ Komuccueii no ueHHbiM 6ymaram (SEC). HanoMHuM, 6aHk
00BMHSAETCS B MOWEHHNYECTBE C MCMNONb30BAHMEM NMPOU3BOAHBLIX UMOTEYHbIX Bymar, ero
MEHEOXMEHT C 0OBMHEHMAMM KaTeropuyeckun He cornaceH. OgHako CnycTs HECKONbKO YacoB
nocne nossneHuns cnyxos HM SEC, H1 Goldman Sachs Takyto nHgpopmaumio He NOATBEPANNN,
a UCTOYHWKK, BNN3KKUIA K NneperoBopam, coobwmn, 4To HOBOCTb HE COOTBETCTBYET
nencTeutenbHoctun. B pesynbtaTte npupoct kanutanusaumm 6aHka B 5,5% K KOHUYy TOpPros
cokpatuncs oo 3,32%. bymarn gpyrux npefactaButenen cektopa MHBECTOPbI CKynann ns-3a
NX CUNbHOW NepenpoaaHHOCTN, 0bpa3oBaBLlWeics 3a nocnenHnii Mecsl. Tak, LeHa akuui
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JPMorgan Chase & Co. noackounna Ha 5,87%, Bank of America Corp. - Ha 4,51%, Wells Fargo
& Co. - Ha 4,95%, Citigroup Inc. - Ha 3,31%, US Bancorp - Ha 3,32%, PNC Financial Services
Group Inc. - Ha 3,65%, a Morgan Stanley - Ha 5,73%.

KopnopaTveHbie HOBOCTY OKa3sanu BANSHWE Ha OUHAMWUKY akLUMi OOHOro U3 KPYMnHemwmnx
MUPOBbIX pUTENNepoB XeHckonm ogexabl AnnTaylor Stores Corp. - kanutanuaauusa KoMnaHum
B3neTena Ha 8,55% nocne nybnmkauum cunbHOro OMHAHCOBOro OTYeTa 3a MUHYBLLNIA
kBapTan. Yuctas npmbbinb coctaBmna 38 LEHTOB Ha akLMIO, YTO OKA3anocCb Ha 2 LeHTa Bbllle
pacyeToB OTpacneBblx 3kCcnepToB. MeHeoXMeHT KOMNaHUM TakXxe gan onTUMUCTUYHbBIN
nporHo3 Ha 2010r.: Banosasa Mapxa sbipacTter Ha 2,5 n.n. - 52,4%, a Bblpy4yka cocTasut
1,95-1,98 mnpg gonn., torga kak aHannuTuku nporHosupytoT 1,96 mapa nonn. AHanorn4yHo
obcToanu genay puteinnepa onexabl Gap Inc. n nponssoantens cnoptmeHo obysu Foot
Locker - komnaHum npeactasmnv yoeantenbHble OUHAHCOBbLIE OTYETHI, K MX Bymaru
nogopoxanu Ha 1,89% n 4,02% cooTBETCTBEHHO.

He cTonb ycneweH okasancs o4vH U3 Bedylwmx nponssoantenen komnootepos - Dell Inc.
CornacHo kBapTafibHOMY OTYETY, YncTas Nnpubblnb KoMNaHum Belpocna 6onee 4em B 1,5 pasa
MO CPaBHEHWIO C aHaNOrM4YHbIM NokasaTenem roanyHon 0asHoCTK, ogHako Ha 0,7 n.n. - ¢
17,6% ynana BanoBasi Mapxa, 4To 06 bSICHSIeTCS pacTyLieil KOHKYPEeHUMER 1 BbIHY X AEHHbIM
CHUXEHMEM LiEH Ha KoMNbloTepbl. Kpome TOro, Npon3soacTBo TpaanumoHHo obxoantcs Dell
HECKOJIbKO JOPOXe, YeM KOHKYpeHTaM. IHBeCTOPbl yCOMHUUCH B NEPCNeKTUBHOCTY
BNOXEHWI B KOMMaHWIO, N KOTMPOoBKK akumuin Dell kK koHUy Topros ynanu Ha 6,77%. [ea opyrux
NMEHUTbIX NPEeACTaBUTENS CEKTopa BbldncnnTenbHom TexHukuy - IBM Corp. n Hewlett-Packard
Co. - cMOTpenucb ropasno nydie: kanutanusaunms nepsor ebipocna Ha 1,31% , a BTOpon — Ha
1,37%.

LleHbl Ha HePTb HakaHyHe ynepancb B NCUXONOrMYECKUN BaXHbIA ypoBeHb 70 nonn./6app.
mapku Brent, a B NSTHMLY Ha4Yanu HEMHOro oTckakmeaTb BBepx. [loxoxe, otmeTtka 70
nonn./6app. CMOXET elle HEKOTOPoe BpeMs yaepXxneaTtb "Measeneit”, Ho BEposiTHee BCero
9TO 1 He NoHanobuTcs, NOCKONbKY NageHue ¢ 83 nonn./6app. NPOXoAnno CTPEMUTENBHO 1 6e3
OCTaHOBOK, 1 KOPPEKLMS BBEPX MPOCTO Heobxoauma. Ha aToM gooHe psifi HedpTEra3oBbIx
KOMMaHW Nosfib30Barscs noBblWEHHbIM CNPOCOM: Nno ntoram ceccum akumm EOG Resources Inc.
nogopoxanu Ha 4,47%, Anadarko Petroleum Corp. - Ha 2,77%, Devon Energy Corp. - Ha
2,55%, Occidental Petroleum Corp. - Ha 2,25%, ConocoPhillips - Ha 1,06%, Exxon Mobil Corp. -
Ha 0,91%, a Chevron Corp. - Ha 1,2%.

Mo nToram NATHUYHbBIX TOProB HA aMEPUKAHCKOM (POHOOBOM PbIHKE MOSBUMUCH HEMIOXNE
YyCNOBUS ANS Pa3BOpOTa HUCXOASIWEN TeHAeHUunn. Bo-nepBbix, 6bina 4OCTUMHYTa Lenb
CHUXEHWS, YCTaHOBNEHHAs ele 6 Mas, u HAXe 3TO MUHUMYMa KOTUPOBKM HE MOoLWu,
cthopmMmpoBaB TEM CaMbIM Pa3BOPOTHYIO MOLENDb "ABOMHOE AHO". KpoMe TOoro, 3akpbiTue Ha
MakcuMmarnbHbIX YPOBHSX OHSA B MATHULY, KOraa KpyrnHenwmne urpoku nepecMartpmsarot
noptTdenu (BpemMs NPogeccnoHanos), NO3BONSET caenaTb CTaBKy Ha NPOAONXEHMEe pocTa B
TeyeHune npencroswen Hegenn. HakoHeu, NO3UTVBHLIM MOMEHTOM SBNISIETCH TOT (PakT, 4TO
nHoekc Dow Jones 3akpbincs sbiwe otMeTkn 10000 nyHKTOB. B Lienom, Tekymne yposHU
npusnekaTenbHbl Ans NOKYNOK Ha NepcnekTuBy Heaenu-aByx.
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