CLLUA TtepsitoT ponb MOTOpa MUPOBOW 3KOHOMMUKU
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Lirg -
MoTpaTmB TPUNNMOHBI OONNAPOB HA CNaceHne HauuoHanbHoW 9KoHOMMKM, Bnacty CLUA Tak u
He CMOrnn 0obnTbCS CTPEMUTENIbHOIo NOCTKPN3NCHOIro pocCTa, Ha KOTOprVI Tak paccymtbiBan
BECb MUP. BbIHy X IeHHas (POKYCUPOBATbCS HA BHYTPEHHUX Npobnemax, BKo4as
KaTtacTpodun4eckyto CMTyaunto Ha pbiHKe Tpyna n HeﬂOMeprIVI rocnonr, AMepVIKa
NOCTEeNneHHO nepecTaeT ObITb NTOKOMOTNBOM MI/IpOBOI7I 9KOHOMUKMWN.

"Bce umpeTt k ToMmy, 4T0 CLUIA noTtepsitoT ponb MoTopa rnobanbHoi KOHbBIOHKTYpbI", - ckasan
Handelsblatt rnaBHbIn 9KOHOMUCT MIOHXEHCKOr0o VIHCTUTYTa 3KOHOMUYECKMX nccnegosaHun Ifo
Kain KapcteHceH. 1o MHeHMIO akcnepTa, pasfiMyHblie NporpamMmbl Mo NogAepXKe 3KOHOMUKMN
NVWb OTOABMHY W CTPYKTYpPHblEe Npobnembl CLIA Ha 3agHuiA nnaH. Tenepb Xe OHW TPebyioT K
cebe Bce 6onbliero BHUMaHMS. VIMnynbcoM anst nofobHbIX COMHEHWIA cTana nybnvkauus
noknaga o nonoxeHuun Ha poiHke Tpyga CLWA, nogteepausluero xyawme nporHo3bl
aHanMTUKOB: YpoBeHb 6e3paboTuubl B Mae Bblpoc A0 9,1%, a KONMYECTBO HOBbIX pPaboumx
MECT YBENNYMIIOCb B TPW pasa MeHblle 0XnaaHui - Bcero Ha 54 Thbic.

Bce 310 TOPMO3UT poCT 6HNarocoCcToSHNS U caepXxunBaeT notpebnexHre, KOTopoe
obecneunsaet no6pbix ase TpeTn BBIM CLIA. [nasHbIit skoHomncT Commerzbank Mopr
Kpamep ykaabiBaeT, 4To 06beMbl NOTPEONEHNS CTPaAAOT BO MHOMOM 13-3a TOTO, Y4TO MHOTMe
aMepurikaHubl yXe OnMTenbHOe BPEMS He MOTyT HaiTu paboty (43% OT BCcex
3apernmcTprMpoBaHHbIX Ha bupxe Tpyaa). Mcxons ns atoro, Commerzbank noHWM3nn ceoi
nNporHo3 akoHoMuyeckoro pocta CLUA Ha Tekywwui rog ¢ 3 0o 2,3%, aHa 2012 roa - ¢ 3,8 0o
2,8%.
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Jloknan no pbiHKY Tpyda cTan NnpoLo/IXEeHNEM cepumn cnaboi cTaTUCTUKN, Bbllwewein Ha
npowno Henene. Criepea CTano U3BECTHO O CHUXEHUN LIEH HA XUy HeABMXUMOCTb B 20
KpynHenwnx ropoaax CLA Ha 0,2%. Takum obpasom, nHaekc Standard & Poor’s/Case Shiller
0KasasiCa HUXe HanMeHbLero Kpu3ncHoro nokasarens, 3adpukcnposaHHoro 8 anpene 2009
roga. 3aTem COCTOSN0Ch caMoe CunbHOe 3a 27 neT najeHue NPOMbIWIEHHOro nHaeKca
MeHeOXXepoB No 3akynkam: 3a Mecsi ¢ 60,4 no 53,5 nyHkta. CnabocTe MHAYCTPUM yKa3biBaeT
Ha TO, 4T0 akoHomuka CLUA He cMmorna pacTv TeMnamu, Ha KOTopble Hagesnucb Ao Cux nop,
nonaraet akcrept UniCredit Xapm BaHoxonbu.

CocTosiHNE 3KOHOMUKM CTpaHbl HeM3beXxHO 6beT No MUPOBOW Toproeie, Beab Ha CLUIA
npuxoantcst 25% rnobanbHoro BBIM. OgHako npy 3TOM A0NS CTPaHbl B MMPOBOM 3KCMOPTE He
npesblwaet 8,5% - LEeHTP TSXECTU MUPOBOA TOProenu Bce 6onblue nepeMewaeTcs B CTOPOHY
pasBuBatowmxcs ctpaH. "MonHocTbio He 3aBnceTb oT CLUA Becb ocTanbHo Mup cebe
NO3BONINTb HE MOXET, HO €CNIN 3KOHOMUYECKOE BbI3JOPOBIEHNE AMEPUKM 3aTSHETCS, TO
CNMWKOM CUNIbHOrO Bpeaa 970 eMy He HeceT", - cunTaeT r-H KapcTeHceH.

Tak, no pacyetam kaHanckux yyeHbix OxoHa Bannu n OaiiH MeauwaHy, Toprosblii 060poT
mexnay Kutaem n bpasunuen ysenuumncs ¢ 2000 roga B 15 pas HaumHasa ¢ 2009 roga, Kutan
3ameHnn CLUA B kayecTBe rnaBHOro pbiHka anga bpasunuu.

"B uenom TeHaeHumMs K BoccTaHoBneHnto akoHoMukn CLUA ecTb. [lpyroe oeno, Ha 4em oHa
NOCTPOEHA: YBENMYEHNE MYNIbTUNNNKATOPA, AElWEBbIE OEHbI, CNaceHne NPaBnTeNbCTBOM
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H6aHKpPOTSWMXCS KOMNaHuiA, - ckazan PBK daily ynpaBnsitowmin KMMeHTCKUMU ak TMBaMm
Rietumu Banka Nasen Menamea. - Camas cunbHas ctatmctuka soixoaut B CLUA no
pesynbTatam TPeTbero KkBaptana - Heo6xoAUMO A0XAATbCS 3TUX AaHHbIX, XOTS IMYHO Y
MEHS HET OOBEPUS K aMEPUKAHCKOWM CTaTUCTUKE".

Ocoboe 6eCcrnokONCTBO 3KCMEPTOB BbI3bIBAET TEKyLlEe (PMHAHCOBOE MONOXEHNE CTPaHbI, He
No3BONSIIOWEE BNacTaM noanepXatb cnabblii pOCT HOBbIMY BNMBAHMAMU U3 rOockasHsbl. 1o
naHHbIM MB®, nonr CLUA gocTurHet B Tekylem rogy otmeTtkm 99% o1 BBI, a B 6ioaxeTe 3a
2011 moxeT obpasoBaTbCsl rMraHTckas oblpa pasmepom B 1,65 TpnH oonn. (no4tn 11% ot
BBI). Macna B oroHb 3aecb NOANMBAKOT Yepecyyp 3aTsHyBlmecs aebatbl B KOHrpecce
KacaTtenbHO MOBbLIWEHWS NNaHKK NpeaenbHO AonycTUMoro obbema rocgonra. Ha npuHsitme
COOTBETCTBYIOWEro pewWeHns Yy KOHrpecCMeHOB 0CTanocCh NLb HECKONbKO Hendenb.
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