doHpoBbIK pbiHOK CLUA npet Ha noHMXeHue

Mo coobweHuto areHTcTBa Bloomberg, amepukaHckne hoHL0BbIE MHAEKCHI MO pPedynbTatam
NSTHULUBI MOHMXaNNchb n3-3a cnabbix NPorHo3oB putelinepoB Gap n Aeropostale.

B 10 Xe Bpems, nHaekc Standard & Poor's 500 noHunauncs Ha 6,01 nyHkTa (0,45%), coctaBus
1337,59 nyHKTa, a 3HayeHue nHgekca Nasdag Composite yMeHbWNNOCh Ha 9,7 NyHKTA
(0,34%) - po 2813,61 nyHKTa.

Ha 6a3e nHdopmaumm o0 ToOM, 4TO CETb KOMMAHUM KHUXHbIX MarasnHoe Barnes & Noble
nonyymna npepnoxeHune o nokynke ot Liberry Media Group, CTOMMOCTb €€ akuuii Bbipocna
noyTn Ha 30%.

Axunn Gap Inc., kpynHenwen B CLUA ceTn MmarasnHoB oaexabl, NOHU3UANCH B LeHe Ha 18%.
Gap yxyawwuna rofoBoi NporHo3 npubbinn noyTn Ha 22%, 0TMETUB, HTO €€ pacxodbl Ha
NPON3BOACTBO O4EXAbl PacTyT BbiCTpee, YEM 0XMAANOCh PaHee.
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Bymaru nponssoantens nporpamMmHoro obecneveHns Salesforce.com NoBLICUANCE B LieHE Ha
7-7,2%. Mo BaHHbIM NPOrHo3a komMnaHmu, ee nNpubbiib BO BTOPOM (DMHAHCOBOM KBapTane
coctaBnT 0k0ono 30 LEHTOB Ha akuuio, a Bblpyyka - $525-530 MiH. AHANUTUKKN B CpeaHEM
MPOrHO3MPYIOT 3TW NoKasaTenu Ha ypoBHe 25-27 LEeHTOB Ha akLMio 1 COOTBETCTBEHHO
$500-505 mMnH.

KomnaHus Aeropostale Inc., Bnagetowas cetbto ogexabl 415 nogpoCcTKOB, NPOrHO3pyeT Ha
BTOPOI KBapTan npmbbinb "He Bbiwe 15-16 LEHTOB Ha akumMio", YTO yXXEe XyXe CpeaHero
NpPOrHo3a pbiHKa B 27 LEHTOB Ha akuuio.

E HAN "HEPA-IBRA" finans@ibra.com,ua, UA (+33-095) 313-34-85, http:/fibra.com.us,
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CnpaBO4YHO

MpombiwneHHbIn uHaekc Ooy-IxoHca (aHrn. Dow Jones Industrial Average, DJIA), (NYSE:
DJI) —

OLVH U3 HECKOJIbKMX POHAOBbLIX WHAEKCOB, CO34aHHbIX PEOAaKTOPOM ras3eThbl

Wall Street Journal

N OCHOBaTEeNeM KOMMaHuu

Dow Jones & Company

Yapnb3om Moy (aHrn.

Charles Dow

).

Loy-I[>X0HC SBNSieTCs CTapeinM Cpeau CyLLEeCTBYIOWMNX aMepPUKaHCKMX PbIHOYHbIX
MHOEKCOB. DTOT MHAeKC Obin co3naH aNs OTCNEeXUBAHUS PAa3BUTUS NMPOMbILLNIEHHOW
COCTaBnsiloWe aMepuKaHCKUX OOHAO0BbLIX PbIHKOB.

NHpoekc oxsatbiBaeT 30 kpynHenwmx komnaHun CLUA. MpucTtaska «MpOMbIWNEHHbIA»
ABNSETCA OAaHbIO MCTOPUM — B HACTOSLLEE BPEMS MHOTME N3 KOMMAaHWI, BXOASAWWX B UHOEKC,
He npuHagnexar K 3TOMy cekTopy. [lepBoHavyanbHO MHOEKC paccyMTbiBANICS Kak cpenHee
apudmMeTnyeckoe LeH Ha akumy 0XBavyeHHblX KomnaHui. Cenvac ons pacyéra npuMeHsIloT mMa
cwrtabupyemoe cpeaHee

— CyMMa LieH OennTCcsa Ha OeNnnTenb, KOTOPbIA N3MEHAETCS BCAKUIA pa3, korga sxonsliuve B
MHOEKC akuuy noasepratTca ApobneHunto (cnnuty) unm obbeanHeHnio (KoHconnapaumm).

OTO MNO3BONSET COXPAHUTb COMOCTABMMOCTb MHOEKCA C YY4ETOM U3MEHEHUI BO BHYTPEHHEN
CTPYKTYpE BXOOAWMX B HErO akLUiA.

3/4



dPoHpoBbIK pbiHOK CLUA npet Ha noHUXeHue

WAIT "HBPA-IBRA" He HeceT 0TBETCTBEHHOCTU 32 TOProBble pekoMeHaauumn, Tak kak 310
cyrybo nnmyHoe MHeHVe COTPYOHMKOB aHaNMTUYeCKoro genaptamMeHTa noprana (canta). AT
"HBEPA-IBRA" MoXeT He pa3gensiTb MHEHVe aHanMTUKOB. TOProBble pekoMeHaaunn He
ABNSAIOTCA NPAMbIM PYKOBOLACTBOM K AENCTBUIO.

© lNpwu ncnonb3osaHnn gaHHom nHgopmauum ceoinka Ha WA (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsizatenbHa, AN UHTEPHET-U3OaHWUIA - FMNepccbinka.
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