CoBeTHuK npe3ngeHTa CLUA Py6uHu cuntaet Hennarexecnoco6HocTb MpeLm BONpoOCOM BpeMeHU

HacTynneHne HennaTtexecnocobHocTun IMpeumm — BONpoC BPEMEHM, CHUTAET 3KOHOMWUYECKMIA
coBeTHWK npe3ngeHTa CLA Hypuanb PybuHn. O6 3TOM OH 3asBuMN, BbICTyNas B NATHULY Ha
MEeX OyHapOoaHOM KOHGOEepeHUUN No puCK-MeHeoXMeHTy B Anma-ATe (KasaxcrtaH).

Mo ero oueHke, HEKOTOPbIE N3 EBPOMENCKMX CTPaH B HACTOSWeEE BPEMS HE NPOCTO
HEeNNKBUAHbI — UX (OUHAHCOBbIE CUCTEMbI U NPaBUTENbCTBA (PAKTUYECKUN SABNSAIOTCS
HennaTexecnocobHbiMK. «Hanpumep, naxe ecnu ['peunst coenaeT Bce, YTO PEKOMEHAyEeTCs
B nporpamme MB®, n Ha 10% BBI1 oHn coenatoT cTpykTypHble Npeobpal3oBaHns, Yyepes asa
roga rocoonr 'peumnn Bce paBHo odomumanbHo byaeT npesbiwaTtb 150% BBI1. 310 He
YPOBEHb IMKBUAHOCTW, 3TO YPOBEHb HENNATEXECNOCOOHOCTU», — MOSACHUN PybuHN.

IMpeumnsa nonyyaet 110-munnuapaHbie kpegutsl EC n MB®, koTopble noMornu ctpaHe
n3bexatb 6aHkpoTcTBa B Mae 2010 rona. KpeauTopsbl y>xe Npoanvav ei seinnaTty no [onaram
C TPEX [0 CeMun NeT 1 cHmM3unu npoueHT Ha 100 6a3ncHbIX NYHKTOB — C 5,2% 00 4,2%. lMpu
STOM OCTalTCS CTPaxm OTHOCUTENIbHO BO3MOXHOW PECTPYKTypM3aLmm rpeyveckoro nosnra,
KOTopbI gocTturaet npumepHo 150% BBIT.




CoBeTHuK npe3ungeHTa CLLUA PybuHu cuutaet Hennartexecnoco6HocTb Mpeuymn BONpoCoM BpeMeHun

PybuHn HanoMHun, 4to Poccms n ApreHTrHa o6 bsBnsinm 0edonT o rocaonry, korga ux
rocponr coctasnsan 50% BBI1. «B cnyyae ¢ 'peuneit Bonpoc gaxe He B TOM, byneT n1 Tam
pPecTpyKkTypr3auus aToro Aonra, a, Ckopee BCero, B TOM, korga nonr éynet
PECTPYKTYPMPOBaH — paHblue Uam nosdxe», — 3aasun coBeTHUK npesngeHTa CLUA. Kpome
TOro, MO €ro MHEHWIO, KpaiHe BaXXHbIM SBASIETCS TO, KakuM 0bpa3om ByneT OCylecTBNATbCS
aTa pPecTpykTypusaumna — ynopsanoyeHHo, 4epes Kakme-To pbiHOYHbIE MeXaHW3Mbl, Hanpumep,
6Py, NN Xe 3TOT npouecc nonaeT 6ecnopsaoyHo, MOCKONbKY 3TOT BOMPOC YXXE CAUWKOM
MHOro net oTknagbiBaetcs. Ecnm cobbiTnsa 6yoyT pa3smBaTbCs MO BTOPOMY CLEHAPWIO, TO, MO
oueHke PybuHu, B ['peunn npomsoinaet «b6ecnopsnoyHblii 0edonT, kak B ApreHTuHe nnm
oKBagope».

CornacHo npoeBefeHHOMY areHTCcTBOM Reuters onpocy 21-ro aHanutka 4ONMroBoro pbiHKa,
BEpOATHOCTb fedoonTa [ peunn oueHnsaeTcs B 60%, Npy 3TOM OTAENbHbIE OLLEHKU
akcneptoB pasHaTcsa oT 30% 80 90%.
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