3onoToBantoTHbIe pe3epBbl Kutas K KoHLUy | kBapTana npeBbicunu $3 TpnH
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K koHUy mMapTa 3onoTtoBantioTHble pe3epsbl Knutas — kpynHenwune B Mupe — coctasunm $3,05
TP/H, YBENMYMBWNCL 3a kBapTan Ha 7% (c $2,85 TpnH), 3a nBa rona ¢ anpens 2009 r. — Ha
50%.

Mo oueHkam MB®, Ha koHew, 2010 r. MupoBbie pe3epsbl cocTaBnsnu $9,3 TpAH, B TOM yucne
pasBuBatowmxcsa ctpaH — $6,2 TpnH. Pe3epsbl Kutas 6onblue, 4eM CTOUMOCTb MMPOBOrO
obbema nponax HedpTtn ($3 TpnH B 2011 r. npu $140/6app., no pac4yetam Morgan Stanley), n
BABOE MpPEBbLIWAIOT COBOKYMHbIA CyBepeHHbln ponr MNoptyranun, Vcnanuw, IMpeumm un
Wpnanaonn ($1,5 TpnH). Okono 40% cBomx pe3epBoB ($1,2 TpnH Ha
aHBapb 2011 r.) Kutaih gepxut B obnuraumsx kasHavenctea CLUA.

PocT pesepBoB 3a kBapTan okasasncs Bblle 0XUAAHUA 3KCNepTOoB, onpalnBaembix
Bloomberg, neHexHoe npeanoxeHue N KpeauT Takxe yBenumumsanmcb bbictpee. MHnaums
B Knutae no ntoram maprta MoXeT NocTaBuTb 32-MeCaYHbIN pekopa, yBenMyinslwnch o 5,4% B
rogoBoM cpaBHeHun (4,9% — B goeBpane), coobwaet Hong Kongs Phoenix TV.
MNpaBnTENBCTBO MNOKNSNOCHh UCMONBb30BaTb BCE MHCTPYMEHTbI — 0053aTeNbHble HaHKOBCKME
pe3epBbl, MPOLEHTHbIE CTaBKW U 0OMEHHbI Kypc, — 4T0BObl 60POTbCS C UHMPNSUMEN,
rnepepnaet areHTCTBO «CuHbxya». o oueHkam MB®, nigpnsaums B
Kutae k koHUy roga 3amennutcs 0o 4,2% (4,7%
B KOHUe 2010 r.).
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MoMuMo ny3bipeit, KoTopble NblTaeTcs cayTb HaubaHk Kntas, akoHOMMKa HaunHaeT
nepexwuBaTb HeEXBATKy paboynx pyk u, Kak cneacteue, poct 3apnnat. CtaTtyc «MUpOBOiA
dabpukun» Kutain 6yget yctynatb Oro-BoctouHoi Asnm

(

yacTb NPOM3BOLCTB yXe nepeHocutcs BO BbeTHam, roe 6onee newesas paboyas cuna), a
CaM COrnacHoO NPUHATOMY B MapTe NATUNETHEMY NnaHy NepeopueHTMpyeT 9KOHOMMKKY C
[eWweBoro aKcropTa Ha BHyTpeHHee notpebneHue. 3a nocnenHue 10 neT O0ONs UHBECTULNIA B
BBIM Kutas Bbipocna noytu Ha TpeTb A0 47,7%, a notpebneHns — cHuamnacb ¢ 61 0o 48%.
JJOMWHMPOBaHNE UHBECTULNIA 32 CYET HY XA NOTPebNeHns yXxe He BbIrsaanT NatocoM ans
9KOHOMMYECKOr0 pa3BuTMS, 3aMeyaeT cTaplumii 3KOHOMUCT rocbaHka passutus Kutas Y
YxndpaH. Tonbko cornacHo aHTUKPU3NCHOMY MHBECTULIMOHHOMY nnaHy OyneT BbloeneHo
6onee $600 mnpa Ha obpasoBaHMe, 34PaBOOXPAHEHNE, CTPOUTENBCTBO COLIMANBHOIO XUNbs
N KOMMYHUKaLNA.

3a | kBapTan canboo Toprosoro 6anaHca Kutas Bnepsbie ¢ 2004 r. okasanocb B MUHyce (Ha
$1,02 mnpg). Mo nporHody Economist Intelligence Unit, Toproswit npocouunt KHP cHuantcs ¢
$255 mnpo B 2010 r. po $146,6 mnpa B 2015 r. O6beM NpsSIMbIX MHOCTPAHHbBIX UHBECTMLNIA
cokpaTtuTtca 3a ToT Xe nepuog c 1,8 0o 1% BBI, a c 2014 r. npamble nHeecTuumn n3 Kutas
HaYyHyT NpeBbiwaTh BXxoaswme. 3a nocnenHme naTb neT 06beM KUTaWCKON aKCnaHCUm Bblpoc
BABOe, 3a cnegyowme natb — yTpontcs. China Development Bank B 2010 r. 3akno4un
cornaweHune 6onee yem ¢ 90 ctpaHamn. 3a 2008-2010 rr. kpeanTHas nomowpb Kutas ctpaHam
TpeTbero Mnpa, no gaHHbiM FT, Ha $10 mnpa npesbicuna nomouwb BeemupHoro 6aHka.
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