3KCﬂepT: NaTtBus He cMOXeT BBECTU €BpO BOBpeMs
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MHCpﬂﬂLl,Vlﬂ, Bbl3BaHHA4A pOCTOM LUeH, He N03BOoNnT naTBVII/I BbIMONHUTb MaaCTpI/IXTCKVIe
KpuTepuu, 4tobbl B 2014 rogy NpUCOEAMHUTLCS K €BPO30HE. Takoe MHeHMe Bbickasan

pykoBoamTenb otaena no aHanmay poiHka Citadele Asset Management 3urypg Barikynuc.

Mo cnoBam akcrnepTa, CPaBHUTENBbHO HU3KME pacxodbl Ha 06pa3oBaHne, KOMMyHasnbHble
YCNyru n gpyrue BaxHole cpepbl B J1aTBMM 06 EKTUBHO CTany NpuymHoin 6onee
CTPEMUTENBHOIO PocTa MHANAUMK, YeM B apyrux ctpaHax EC. «B cBs3u ¢ HblHewWwHek
NHpNsIUMen B 4,2% Mbl HE CMOXEM CKOPO OMYCTUTHCS A0 YPOBHSA MaacTpuxTckmx Kputepres
B 3%. 970 6b1n0 Obl MW «CNENoW yaayein», nnu pesynbTaToM CNOXHbIX MaXMHaLWA», —
cumTaet Baiikynuc.

OH ykasan, 4T0 Ha YpOBEHb LieH B JlaTBUK BNMSET YOOPOXaHNEe PeCcypcoB, rnaBHbIM 0bpa3om
TONNMBa N NPOLOBONbCTBUSA, BO BCeM Mupe. K ToMy Xe JlaTBusa Ha 3Ty npoueccbl pearnpyer C
0ono3aaHueM B HECKONbKO MecsLeB. A cnefosaTenbHO, Cermyac MOXHO caenatb NPOrHo3, 4To
nokasarenu nHgnaumm B 2011 rogy HEMHOro npesbICAT 5%. B KOHUe roga v B cnegyoouwem
rogy MoxeT ObITb TaKOl Xe ypoBeHb B 5%, 4TO He coBnagaeT € nporHo3om MuHdumHa. A
3HaunT, JlaTBUSi HE CMOXET BbINOMHUTL TPeboBaHUs NO BBEAEHUIO €BPO. «JlaTBun npuoetcs
NCKYCCTBEHHO He MNOBbIWaTh LieHbl HA NPOAOBOLCTBUE N 3apnnaTthl. ATO BECbMa CNOXHas
3apgaya», — gobasun Baikynuc.




SKCHepT: NaTtBnst He cMOXeT BBECTHU €BpO BOBpemMs

AHanuTuk Takxe 3assuin, 4to baHk JlaTBumn naccuBHo HabnpaeT 3a POCTOM UHANALUUM B
cTpaHe. «baHk JlatBum — 310 6€33ybHas CTpykTypa, KOTopas C TONMNON CBOMX SKOHOMUCTOB
NaBHO BbINOMHSAET NULWb (PYHKUMIO OOPOroro KOHCyNbTaHTa», — Aasn CBOK OueHKy Barikynuc.
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