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B 2011 roay poc amepukaHckoro BBI1 MoXxeT oka3aTtbCcsl HUXe npeanosaraemoro paHee

OkoHoMucTbl CLIA B MapTe MOBLICUIN 0XNAAEMbIVi 9KOHOMUYECKUIA POCT rocyaapcTBa B 3TOM
rony, TEM HEe MEHEE, YMEHbLWNAN OaHHbIA nokasaTenb Ha cneayrownin rog. Cneunanncthbl
cunTatoT B bonblmHCTBE cBOEM, 4To B 2011 rony BBI1 yBennuntbesa Ha 3%. [laHHas oueHka
Ha 0,1% HuXe, HeXenun MecsiLeM paHee. TeM He MeHee, aHanNTUKM NPOBENMN NOBbIWEHNE
NPOrHo3a pocTta HauMoHanbHOM 9KOHOMMKW B TEKYLLEM ro4y yXe nogpsn TpeTtuin Mmecsu, oo
3,1% - 3970 Ha 0,1% Bblwe oueHkn doespangd. OgHako, Kak NpeackasbiBatoT 9KOHOMUCTbI,
BOCCTaHOBJ/IEHME OKaXeTcs cnabbiM, eCniv yunTbiBaTb rNybuHy peueccumn.

doHpoBble HAEKCbI EBPOMNbl CHUXaKTCA N3-3a KPeAUTHbIX OpraHM3auum

®oHO0BbIE PbIHKM EBPONbI CHUXAOTCSA CErOAHSA NOAPSAL TPETbIO CECCUID, MOCKOMNbKY
ocnabneHvne ropHopyaHbIX U 6GaHKOBCKUX akLUWiA 0Ka3anocb CunibHee ykpenneHus bymar
TEeNEeKOMMYHUKAUNOHHbIX KoMnaHuin. ObweeBponeickuin nHaekc FTSEurofirst 300 cHnanncs
Ha 0,2%. VIHBeCTOpbI NPUCTYNWAN K aKTUBHOW pacnpoiaxe akunii 6aHkoB. KoTmposku
Barclays, Societe Generale n Standard Chartered onyctunuce Ha 0,79—2,40%. Mo MHEHUIO
KosHa ge Jleyca (KBC Securities), pbIHKK 04eHb 611M3KO0 K MKKY: NOKynaTenei no4Tn He
octanocb. OTMeYaeTCcs MHOro NPU3HAKOB, KOTOPbIE YKa3bIBAlOT HA HACTYNNEHNE CAOXHbIX
BPEMEH.

B mae MB® HanpaBuT nenerauuio B Typuuio

Mo cnosam KaponaiiH ATKMHCOH, NpeacTaBuTens opraHmsaunn MexayHapoaHoro BantoTHOro
gooHaa, B Mae MB® HamepeH HanpasnTb B Typuuio cneueneraumio, KOTOpon nopy4yeHo
OLLEHUTb NEPCNEKTUBLI Pa3BUTUNSI SKOHOMMKM CTpaHbl. VimeeTcs B By nepsblit NOA0OHLIN
BU3UT generaTos opraHunsaumm B Typumio 3a nocnegHue 3 roga. CornacHo ctatbe IV
cornaweHus MB®, ero 4neHbl LONXHbl HENPEPLIBHO COBEPLEHCTBOBATbL COOCTBEHHYIO
9KOHOMMYECKYIO N (PUHAHCOBYIO MONUTKKY, NOMOratb CTabMNbHOCTUN OEHEXHO-KPEANTHOW
cucTemMbl. POHA Kax ablid ro4 NPOBOANT KOHCYNbTauMu C rocyaapcTsaMu no gaHHOM crtatbe,
TEM HE MEHee, TYpeLKOMy NpaBMTeNbCTBY B MOCNEOHUIA pa3d Takas nognepxka ooina
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npepocrtasneHa s 2007 roay.

Hblo-Mopk ocTaeTtcs ctonuuen xeax-oHnos

Hbto-Mopk no-npexHemy ocTaeTcs MUpPOBOI CTONMLIEH XeaX-DOHIO0B, OCTABMB HA BTOPOW
NO3ULMM BEYHOrO KOHKYpeHTa — ctonuuy BenukobputaHum. B MyHyBlIEM rooy KONMYECTBO
H6asnpyrowmxcs B xeaAX-ooHaoB JIoOHOoHe, Mo YbUM yrnpaBneHneM HaxoauTcst 6onee 1 Mnpa
[ONNapoB, yMeHbWUNOCh A0 55 ¢ 65. Mexay Tem B Hbio-/lopke Takux MHBECTNYNOB, KOTOPbIE
NCMONb3YIOT WUPOKWIA CNEKTP MHCTPYMEHTOB ANs aBCONOTHON NPUBbINK, CTano MeHbLE NULb
Ha nBa — oo 118.
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