Po3HuuyHbIE Npooaxwm 3a eBpanb B epMaHuu noHn3unucb Ha 0.3%
pon p p

MUHpekc po3HMUYHbIX npoaax B NepmaHum B pespane 2011 ropa cokpatnncsa 40 YPOBHS
0.3%, 41O MeHble Ha 0.7 n.n. OTHOCUTENbHO 3HAaYeHusa npenbiaywero Mecsaua u TeM cambiM
SABNSIETCS OTpPULATENbHBIM (0AKTOPOM B HACTU MOHUXEHUS MOKYynaTebHOW CNOCOBHOCTH
HacenexHus.

CornacHo onpocam aKkcnepToB areHTCTBOM Bloomberg, oxxunaanocb coxpaHeHne nHaekca Ha
ypoBHe 0.4%. Tem caMbiM, NOHMXeHME 00 beMa PO3HMYHbLIX MPOAAX SBNSAETCS HEraTMBHbLIM
bakTOpOM ANS pPas3BUTUS HaLMOHANbHOM 3KOHOMUKM 1 MPUBOONT K MOHUXEHMIO Kypca
HaunoHaNbHOW BaNKOThI.

CnpaBoyHo: Retail Sales - nHoekc nokasbiBaeT n3MeHeHne obbema npoaax B cogepe
PO3HUYHOI TOProBn. XapakTepusyeT ypoBeHb NOTPeOMTENbCKMX pacXonoB U crnpoca. 9T0T
MHOMKATOP pa3gensioT Ha: "npodaxu asTomobunein" n "npogaxm Bcero octanbHoro". Tak
Kak KONMYeCTBO NPOAaHHbIX aBTOMOOUNEN SBNSETCS O4EHb N3MEHYMBON BENMYMHONM, TO
Hanbonee BEPHYIO MHpOpMaLMIO HeceT B cebe Ta YyacTb MHAMKATOPA, B KOTOPOW He
yunTbiBaloTCA "nponaxu astomobunein”. OkasbiBaeT 3HAYNTENBHOE BNMSIHME HA PbIHOK. PocT
o6bema Po3HMYHBIX NPOAaX ABNSETCA MONOXUTENbHBIM (0aKTOPOM A5 Pas3BUTUSA
HauMOHaNbHON 3KOHOMMKM U MPUBOANT K POCTY Kypca HauuoHanbHol BantoTbl. [Myb6nnkyeTcs
B CepenunHe Kax,noro mecsaua.
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