Bepl HaHI ke cuml Tal eT, 4To BTO[ pou pal yHA, Kol null yel cTBeH HOU ro ctul Myl nul pol Bal HUs B CLLIA np

BTopoii payHa konnyectBeHHOro ctumynmposanms B CLUA npyHOCUT CBOM Nnoabl, BONPEKU
MHOXECTBEHHOM KPUTKKE, KOTOPOW noaseprcs rnasa denepanbHON pe3epBHON CUCTEMDI
(PPC) beH bepHaHke, NpeaonoXuBLLNA ero peannaaumto, nNuweT areHTcTBo Bloomberg.

Tak, poHmosbIi nHAekc Standard & Poor's Bbipoc Ha 18% ¢ 27 asrycta 2010 roga, korna
B.BepHaHke BnepBble 3asBW, HTO MOXET NOTPeboBaTbCs AOMNONHUTENBHbBIA BbIKYM
rocobnuraumi.

Mpemmns 3a p1UCcK MO BbICOKOOOXOOHbIM 06nurauusiM, No gaHHeIM Bank of America Merrill
Lynch, cHuaunace 0o 5,16 npoueHTHOro nyHkTa ¢ 6,81 NpoueHTHOro nyHkTa. VIHPpNaunoHHble
0XunaaHus ysenmumnnce, 6espabotuua B CLUA onyctmnacb A0 MUHUMANBHOMO YPOBHS NMOYTH
3a nBa ropa.

"KonnyectBeHHOE CTUMYNNMPOBaHMNE ObINO KNOYEBLIM (HAKTOPOM B CAEPXMBAHUN pUcKa
nednaumm B aMepukaHCKon SKOHOMKKE, - OTMETUN rnaBHbln 3koHoMnUeT Deutsche Bank
Securities Inc. lNMutep Xynep. - 9T1a nporpamma nomorna noebICUTb AOArOCPOYHbIE
NHPNAUNOHHBbIE 0XUAAHUS, 4TO NOAAEPXano panav Ha goHaoBoM pbiHke CLA. B uenom s
a0 el XOpoLyto OLEHKY".
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®PC npuHsina peweHne o 3anycke BTOpoi nporpammbl Boikyna US Treasuries Ha $600 mnpa
3 HOs16ps 2010 ropa. MepBbii payHA KONMYECTBEHHOrO CTUMYNIMPOBAHNS 3aBEPLWNNCS B
mapTe 2010 rona, B pamkax Hero amepukaHckuii LIb npnobpen 6ymarun Ha $1,7 TpnH.

Hosibpbckoe pelueHne denepanbHOro pesepsa Bbi3Bano Peskyto HeraTUBHYO peakuuio y
MHOrUX MONMTUKOB. B yacTHOCTU, NpedcTasuTeny pecnybnukaHckon naptum B KoHrpecce
TOraa 3asiBNsiNu, 4TO AOMONHUTENbHOE CTUMYIMPOBAHME MOXET Bbi3BaTh CKAYOK UHAD NALINM,
0[lHaKO A0 CUX MOpP 3TOrO He NPOW30LWJIO.

Nrnoekc PCE Core (Personal Consumption Expenditures, Excluding Food & Energy),
asnaowminca ang ®PC 0aHMM U3 OCHOBHbIX MHONMKATOPOB MPY OLLEHKE PUCKOB UHDNAUUK, B
aHeape 2011 rona Bbipoc Ha 0,8% B rof4OBOM UCHUCNIEHUN, YTO CTAN0 CaMbiM Cnabbim
noabeMoM 3a 50 neT OTCneXxXmBaHnsa 3TUX OAHHbIX.

Mexay Tem cnpen goxogHocTn 10-netHux US Treasuries u rocobnuraunii CLA,
3awumieHHbIx oT nHgpnaumm (Treasury Inflation-Protected Securities, TIPS), asnsatowwninca
nokasatenem MHENSUMOHHBIX 0XMAAHWIA Ha CPOK obpalleHust bymar, goctur 8 mapTta 2,57
MPOLEHTHOr o NyHKTa - MakcnmasnbHoro yposHs ¢ nona 2008 ropa, no cpasHeHuto ¢ 1,63
NPOLEHTHOro NyHKTa 27 asrycra, korga b.bepHaHke Bnepsbie 3assun, 410 LB nonxeH
NPeanpuHATb HOBbIE Waru 415 Nogaep XK 3KOHOMUKMN.
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"BTOpoit payHn KONMYECTBEHHOrO CTUMYMPOBaHMS nopaboTan AOBOMbHO XOPOLO B MnaHe
JOCTUXEHNS Lenen yBennyeHns NHP NALUMOHHbIX 0XUAaHUA N TEMMNOB 3KOHOMUYECKOro
pocta CLIA", - otMeyaeT rnaeHbii akoHoMuUcT Nuveen Asset Management KeiiT Xembpe.

AHanuTukun, onpoweHHble areHTcTBoM Bloomberg, B cpeaHem oxugatoTt, 4to BBl CLUA B
2011 rony yBennuntcs Ha 3%, B OKTi6pe NpoLioro roga poctT aMepuKaHCKon aKOHOMUKN
nporHo3mposasncs nuilb B pasmepe 2,4%.

cTouHuk: bin.com.ua
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http://bin.com.ua/

