BputaHus oTNpaBUTCA B AONroBOM KpU3uc Bcnen, 3a Mpeuuen

MNoka OCHOBHOE BHUMaHWE UHBECTOPOB BCErO MMpa NPUKOBAHO K FPEYEeCKOMyY LOrOBOMY
Kpuaucy, nHeectopsbl B LloTnaHaum Ha4any roToBUTbCS K TOMY, 4TO Creaytolen XepTBoi
ctaHeT Benukobputanus.

WoTnaHnackuin Turcan Connell, 3aHMmatowmiics 06cnyXXmBaHMEM COCTOSITENIbHbBIX CEMEWA,
NPOrHo3npyeT, 4To pyHT notepseT 20-30% cBOer CTOMMOCTU K Jonnapy, Kkak To/ibKo
NHBECTOPbI 3aMEeTSAT PeKopAHble Npoaaxu rocobnuraumnin BenvkobputaHmm.
ObecrnokoeHHOCTb TeM, 4To ['peuns He cMOXeT ype3aTb oeduunt broaxeTa yxe onycTunm
€eBpo Ha 5% Kk gonnapy c Ha4ana 3Toro roaa, nuwet areHcTso Bloomberg.

"TpeBoXHble 3BOHKW UCXOOAT OT ['peumnmn Ha NPOTAXEHUN ONNTENBHONO BPEMEHU, U KOraa Bce
3TO NPOU30LWIO, 3TO CNY4YMIOCh OYeHb bbicTpo. CoenmHeHHoe KoponeBCcTBO HaxoamMTCs B
TAKOM Xe MonoxeHnn. 1 aTo MoxeT bbiTb 04eHb 60Ne3HeHHO", - roBopuT Bloomberg rnaeHbii
ctpater Turcan Connell Xewnr batrenr.

Ynpasnsiowme cpeacteamu n3 ctonuupl WoTtnanoun, 9anHbypra, 3aHnuMarowmecs
NHBECTMPOBAHNEM CPEACTB CTPAXOBLNKOB, MEHCUOHEPOB U COCTOATENbHBIX rpaxaH Ha
NPOTSAXEHUN ABYX CTONETUI, CEMYac MaHEBPUPYIOT B NOMbITKax 3awWwmTUTb akTUBbI B
yCnoBusiX, Koraa akoHommka BenukobputaHum BolkapabkmBaeTCcst U3 caMol TSXenoi
peueccun 3a cBoto nctopuio. bproc CtayT, yen cpoHg Murray International Trust yosouncs 3a
nocnenHue NaTb NeT, CYATAET, YTO WaHChl ANS nageHns doyHTa "nydie, yem korga bbl TO Hu
6b1n0", @ ero OCHOBHbIE BNOXEHMS NpuxoasaTca Ha A3nto n JTatuHckyto Amepuky. BpuTtaHckunii
ynpasnswowunin gooHpamm B Aegon Asset Management n Scottish Widows Investment
Partnership, cCOBOKynHo oTBeyvarowuin 3a akTvebl B 45 Mapg 4onnapos, Npu3HaeTcs, 4To B
saHBape 2010 roga NHBECTMPOBAs B KOMNAHUK, Ybeil OCHOBHO BM3HEC NPUXOANTCS Ha
3apybexbe.

"MYHT cCTEpNUHra ceyac BbirnaauT Kak bykeT pMckoB, 9TO CTOMUT Ha NOBECTKe OHS", -
KoHcTaTupyeT [xepemn CTpeTy, BantoTHbIn cTpaTter Rabobank International.




BputaHus oTnpaBUTCS B AONroBOM Kpu3uc Bcnep, 3a Mpeumen

®dyHT ocnab [0 OecATUMECAYHOr0 MMHUMYMa K O0Nnapy Ha NocnenHuUX Toprax, CHUXEHMUE C
Havana roga coctasuno 6,5%, nuwet Bloomberg. Mex oy TeM, rnaBHbI BaNOTHBIA cTpaTer
UBS AG B cBOEM NocnenHeM OOKNafAe OTMeYaeT, YTO OYHT MOXET PYXHYTb 00 naputeta c
€BpO 1 00 MUHUMANbHbLIX YPOBHEN K gonnapy ¢ cepeanHbl 1980-x rogos. Ecnun Ha npownon
Henene oyHT TOprosancs Ha yposHe1,52 gonnapa, 10 BTOPOW No BENNYNHE B MUPE Tpenaep,
UBS, x et ero 6eictporo nagexHms go 1,05 nonnapa nnm Huxe.

Bonee TOro, B KOHLE NPOLWNON HEAENM MUHUCTP TOProean ctpaxbl MNutep ManoenbcoH
3asBun, 4To BenukobpntaHus "ogHax bl nepeinaeT Ha eauHyto eBponeickyto BanoTy". "3oHa
€BPO yXe MMeeT LeHTpobaHK, BantoTy, 06LYy MOHETAPUCTCKYO NONNTKKY, N 1 yOEeXAEH, 4TO
BenukobputaHmsa ooHaXx bl CTaHET ee YNeHoM", - 3asBuUn BpUTaHCKUA MUHUCTP, OTMETMB, YTO
nepexon CTpaHbl Ha €BPO b OTAANEeHHAa nepcnekTnea.

Ceityac nedomumnt rocbroaxeta BenukobpmntaHmm coctaBnsieT No4TM CTONbKO Xe, Kak
rpedyeckuii - oba npesbiwatoT 12% ot BBI1, HanoMuHaeT nanaHue. Moody's 1 Standard &
Poor's 3asBmnun Ha npolenwei Hegene, YT0 KPeaNTHbIA PenTUHr IMpeunn MoxeT bbiTb
NMOHMXXEH B 04epesHoMn pas.

MpaBnTEeNbCTBO BpMTaHCKOro NpeMbep-MuHucTpa MopaoHa bpayHa B aekabpe 2009 roga
MOBLICMO NNaHbl NPOAAX FOCYAAPCTBEHHBLIX 30/10TO0OPE3HbIX 06NMraumnin 3a TeKywWwmi
doMHAHCOBBIN rog 00 pekopaHbix 225,1 mnpa pyHTOB cTepnuHros. PaHee, B anpene 2009
roga bputaHus nnaHuposana npogartb rocobnuraumii Ha 220 Mapa PyHTOB.

MpoueHTHbIe CTaBKM MO AeCATUNETHUM rocobnuraumnsim BennkobputaHmm cokpatunmcb Ha 24
6a3ncHbIx NyHkTa 0o 4,03% Ha npolwenwer Hegene. [JoXoOHOCTb MO OECATUNETHUM
rpeyeckm 60HAOaM cCHM3MNach Ha 6 NyHKTOB 00 6,39%. ["'epmaHckue NONroBble
obsi3aTenbcTBa ynanu Ha 18 6asncHbix NyHKTOB A0 3,1%.

Mex oy Tem, nocnegHvne faHHble No ntoram goespans 3acTaBuIm NHBECTOPOB 06patnTb
BHMMaHue Ha ObiBLIEro "pervnoHanbHOro aytcamnaepa” - Wweenckyto KpoHy. LWisenckas santota
yKpenunacb 3a npowenwuin Mecsu, cunbHee 156 MMPOBLIX BaOT, OTCNEXMBAEMbIX
Bloomberg, - Ha 5,5% no oTHoweHuto K eBpo. Beaywume Tpenaepsl XAyT, 4TO POCT KPOHbI 32
2010 ron coctaBut no MeHbwen Mmepe 10%, Tak Kak akoHomuka LLiBeunn BoccTtaHaesnmeaeTcs
nouyTtn BABOE BbICTpee, YeM B ocTanbHow EBpone. / Hatanba NweHko, BFM.ru
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