CBiTOBi HOBMHM

Hemupbl BeayT neperoBopbl 0 Nokynke "6onbworo Tabno", kak Ha3blBalT B TPENOEPCKMX
kpyrax Hbto-Vlopkckyto cooHmosyto 6upxy. Ecnu caenka coctoutcs, 310 6yaeT CUMBOMOM
yTpathbl Hblo-lopkom cTaTyca MMPOBOro oMHAHCOBOrO LIEHTPA, a B MUPE MOSBUTCSA HOBAS
KpynHenwasa gooHaoBas nnowanka.

OpHa 13 kpynHenwmnx goHOoBbIX 6upx EBponbl - Deutsche B?rse - Beaet neperosopsbl 0
nokynke akuuin Hoto-Mopkckoit dponaosoit 6upxu 3a $25 mnpa. Ecnu caenka yseHuaeTcs
yCnexom, To 310 byneT CUMBOIOM yTepu hnHaAHCOBOM 3HaYmmocTn Yonn-ctput, a Deutsche
B?rse cospacT kpynHenwyio qoOHA0BYIO NAOWANKY B MAPE.

Ecnun perynsatopbl gagyTt nobpo v coenka coctouTcs, o6bennHeHHas nnowanka 6ynet
TOoproeatb H60NbIWIMM KONNYECTBOM akLWiA U PblOYEPCOB, YeM NIOOOIN KOHKYPEHT B MUPE, U
6yneT nmeTb ropasno 6onblie BO3MOXHOCTEN, YeM ntobasi gooHaoBas bupxa CLIA.

Mor noweHve Hbto-Mopkckoii dooHaoBoit 6upxu nnowankoi Deutsche B?rse BbI30BET LienHYO
peakuunto 06 beanHeHNs TOProBbIX MOLWAL0K MO BCEMY MUPY: TONbKO YKPYMHSASICb, Apyrue
OUPXKN HanOynT HOBblE NCTOYHMKW POCTA U OCTAHYTCS KOHKYPEHTHOCMOCOOHbBIMM.

Ins Hblo-Mopka aToT war 6yaeT CMMBOMIOM yTepU 3Ha4YEHNS ropoaa Kak MUPOBOro
tbuHaHCOBOro LieHTpa. HemynpeHo, Benp Hblo-Vlopkckas doHaooBas 6upxa Ha npoTsiXeHuu
219 net 6bina uMTagenblo amepukaHckoro kanmtanuama. HelHe xe He CLIA, a coBcem apyrue
CTpaHbl NpuBAEKalT BHUMaHMe NHBeCcTopoB. Kpome Toro, npopaxa "6onbworo tabno”
SABNAETCS NPU3HaHWEM TOro doakTa, YTO TOProBns LeHHbIMK BymMaramm ceromHs
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npoponxaetcs B Noboe BPEMS U BO BCEX YACOBbLIX MOsiIcax, B pe3ynbTate Yero gakTn4eckoe
BnmsiHWe Hbto-Mopkckoit poHaoBoin 6upXu cTano ropasno MeHee CEPbe3HbIM, YEM B Te
BPEMEHa, Koraa 3KOHOMUKa Hocuna He CToNb rnobanbHblil XxapakTep.

"Hblo-Vlopk 6yaeT nMeTb BaXHOE 3HAYEHME, HO OH BONblIe HE SBNSETCH (PUHAHCOBLIM
LeHTpoM. PbiHkM KanuTana tenepb noecroay”, - ckaszan Maikn LaBranche, reHepanbHbii
anpekTop LaBranche & Co.

AHTVMOHOMONBbHOE 3KCMepThl NPeaynpPeanv, YTO CAeNKa MOXET CTONKHYTbCS C XECTKUM
NPOTMBOAENCTBMEM PErynnpyoWwmnx opraHos B EBpone, nockonbky o6benmHeHHas bupxa
6yneT OOMMHUPOBATL B TOProB/e akumsaMun n aepueateamm B EBponeiickom Cotose...n B
BawwuHrtoHe, raoe B cBOK ovepenb MHorve 6ynyT BbiICTynaTb NPOTMB CAENKW, KoTopas oTaaeT
TOProB/to Ha POHIOBOM PbIHKE B PYKN MHOCTPAHLEB.

Y4acTHUKU COENKN NPEeACTaBNSAIOT ee Kak CMsHUE paBHbIX MO BECY UTPOKOB (OOHO0BOO
pbiHka. MNpennonaraetcs, 4To Deutsche B?rse 6yneT KoHTponmpoBaTb 60% akuuii
Hbto-nopkckoin 6upxu, a octanbHble 40% 6ynyT npuHaanexartb akunoHepam NYSE
Euronext. O6beanHeHHas KoMNaHMs, ¢ NPeanonaraeMo pbiIHOYHON KanmTanu3aumnein okono
25 MnpAa no cocTosiHMIo Ha cpeny, byneT 3apernctTpupoBaHa B HuoepnaHoax n umeTtb ase
wTab-keapTupsl - Bo dparkdypTe 1 Hbio-Mopke.

["naBHbIA ncnonHuTenbHbln gupektop Deutsche B?rse Peto ®paH4moHn ctaHeT
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npencenatenem obbeanHeHHon 6upxu, a rnasa NYSE Euronext LlyHkaH Huoepaysp 3aiimet
NOCT reHepanbHOro AMpeKTopa HOBOW KoMnaHun. Takxe bynet obpa3oBaHa KonnernanbHbli
yrnpasnsowWNii opraH, B paBHOM cTerneHn npeactaensiowas obe Toprosbie MaowWanku.

Coenka obycnoBneHa pacTylleil KOHKYPEHLMER CO CTOPOHbI YUCTO 3NEKTPOHHBIX BUPX,
KOTOPbIE TECHAT TPaANLMOHHbIE TOrPOBbIE MNOWAaLKN HE TOIbKO B TOProBfie akumnsiMmn, HO 1 B
6onee BbIroAHbIX ONepaunsx ¢ NPON3BOAHBIMA MHCTPYMEHTAMK, TakMMK Kak OMLMOHbI 1
btovepcbl. O6beanHeHne no3sonut NYSE n Deutsche B?rse 6opoTbcs npoTuB
KOHKYpPeHTOB, Takmx kak CME Group Inc, a Takxe 4acTHbIX 6MpPX, U3BECTHbIX Kak "TEMHbIE
6acceiHbl" N HAXOASWNXCS B BEAEHWUMN KPYMHbIX (OMPM LieHHbIX Bymar.

HoBas cooHOoBas nnowanka caBuHeT C NepBoro Mecta no Toprosne potovepcamm CME
Group n cTaHeT camoit kpynHoii B CLUA 6upxeit no onepaumsiM ¢ onumoHamu. [ge
onumoHHbIx nnatgopmbl NYSE Euronext, 06 beanHeHHble ¢ nnowankoi International
Securities Exchange, npuHagnexauwein Deutsche B?rse, B npownom mecsue 3anHmanu 40,5%
pbliHKa onuunoHos B CLUA.

Toprosns akumsmn 6yaeT cocTpenoToyeHa B Hbto-Mopke, a Toprosns dobtouepcamu
onumoHamm - Bo PpaHkapypTe, cooblaT UCTOYHMKIM, 3HAKOMbIE C cuTyauunei, razeTte The
Wall Street Journal.

CTOpOHbI nnaHnposann aHOHCMPOBATb COEJIKY Ha cne,uyromem Hepene, ogHakKo MHGopMaums
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npocoynnachb Ha O4HOM U3 HEMELKKUX (PUHAHCOBBIX CAATOB. 1 9TO BbIHYAMNO OUpXu
BbICTYNUTb C 3aSBNIEHNEM YK€ CErOAHS.

AKuMoHepbl BUPX 1 Te, KOMY He Be3padnnyHa Ux KOHKYPEHTHOCNOCOOHOCTb,
npueeTcTBoBanu coenky. Akumm NYSE Euronext Ha qpoHe HOBOCTEN O CANSIHWUM BbIPOCAU HA
14% po $38,10, a akumu Deutsche B?rse Ha 1,7% no ? 58,42.

Ho nns Tex, KTO MOMHUT Te cnaBHble AeHbku, koraa Hbto-Vlopkckas dorposas 6upxa 6bina
6eCccrnopHbIM LLEHTPOM MUPOBLIX (PMHAHCOB, HOBOCTb 06 06 beAVHEHNN C eBPONERCKO
nnowankon 6eina TpeBoxHo. NYSE "yXxe He SiBNsieTcs TEM 3HAKOBbIM MECTOM, KakuM OHa
6blna B nepnog CBOEro pacupeTta, - cetyeT YunbsM XurrnuHe, 74-neTHuii oTCTaBHOWM Tperaep
NYSE, koTopblin go cux nop snageet okono 70 000 akumii KOMNAHWW. - ATO HE 3HAYUT, YTO
XW3Hb HA 3TOM KOHYUTCSA, HO OANg TeX U3 HaAc, KOro paHblie Ha3bliBanu "Hbro—l7lop|<uaM|/|",
yTeps onepa n3bpaHHOCTK, OLWYLWEHNS TOTO, YTO "MMEHHO 34eCb BCE Y NPOMCXOAMT", - 9TO
nevyasnbHO".

NctodHuk: Finam.info
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