3onoT1o nopopoxano 3a Hegento 0o 1361.60 ponn. unu Ha 0.98% (UTOrM Hepenu + NPOrHo3)

3a npowepaluyro Heperw (c 07 no 11 cheBpans) sonoto nopopoxano Ha 13.15 gonn. CWA
3a yHumio (+0.98%; TeHOeHUNs 3aMenneHns pocta) 1 no 3akpbiTnio ans 11 doespans
coctasuna 1,361.60 nonn. CLUA.

C Havana roga 3onoto nogeweseno Ha 60.35 nonn. CLWA 3a yHuuio (-4.24%; TeHaeHuus
nanbHerwero obecueHeHns).

Mo ntoram npoweplen Heaenn esponenckas Bantota NPoLoNXaeT HaxoanTbcsa noa
LaBNEHNEM, HTO B OCHOBHOM BbI3BaHO Ony6nKoBaHHOM B NsaTHUUY, 11 doeBpans,
MaKpPO3KOHOMNYECKOWN CTATUCTUKON. C OOHON CTOPOHbI, 3TO BECbMa MNONOXUTESNbHbIE
nokasatenu nHgnsiumm B N'epmaHum, roe notTpedbutenbckue LeHbl B iSHBape TeKYLWero rona B
ro40BOM UCHUCNEHNM YBENNYUAUCE NOYTU HA 2,0%. Takne paHHble 6binn onybnukoBaHbl
depnepanbHO cTatucTmyeckoin cnyx 6ol F'epmaHnn. MNo3nTNBHbIE AAHHBIE TOMBKO CTaNu
curHanom o Tom, yto ELLB Bpan nu GyneTt ToponuTbCS C NOBLILEHNEM KHOYEBOW CTABKU, 4TO
B CBOIO O4Yepeb MOXET CTaTb AONITOCPOYHbIM (DAKTOPOM HOBOrO ocnabneHns eBponenckoin
BanoThbl.

HeraTtmBHble cobbiTusi B EBpone u nocneayowme passmtms KOHPINKTA BO BCEM PErvoHe
MOXET MPUBECTU TONBKO K TOMY, YTO LIEHbl HA HEDTb M 30/10TO MOTYT BHOBb PE3KO MONTHN
BBEpX. Takas cuTyaums TONbKO CTAHET OOMNONHUTENbHBIM CTUMYIOM ON1S yX0o4a KanuTtana u3
€BPOMNEenCcKOn 30HbI.
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B pe3ynbTtaTe ykasaHHbIX COObITUI PbIHOK AparoueHHbIX MeTannoB NPOA0IXaeT HAXoaMTCs
noA BANSHUEM pa3HoHanpaBneHHbIX hakTopoB. C 04HO CTOPOHbI, 3TO OTTOK CPELACTB C
Pa3BMBAOWMXCS PbIHKOB, YTO CBUAETENBCTBYET O MOBbIWEHUN PUCKOB B MAPOBO 9KOHOMUKE
W, KaK CnefncTBue, XenaHum CnekynsHToB NnpuobpecTun kak MOXHO 6e3pMCKOBbLIV akTUB,
KOTOPbIM TPAAULMOHHO SIBNSININCH AparoueHHble MeTasn bl, @ UMEHHO 30110TO U cepebpo. B 1o
Xe BpeMS LeHTpanbHble 6aHKM OCHOBHbIX BELYLIMX CTPaH BCE Yalle HaunHaoT
3a4yMbIBAIOTCS O MOBbIWEHUN KTHOYEBbIX CTABOK. TEM CaMbIM, 3TO HE MOXET He 0KasblBaTb
LaBNEHNE HA KOTMPOBKM MeTannos. Bce aTn NencTBmS 1 NPUBENUN K TOMY, YTO LiEHbI HA PbIHKE
LparoLeHHbIX METaNNoB NPOAONXalT KonebnoTca B pamkax 60KoBOro amanasoHa.

Mo ntoram nATHUUBI, 11 doeBpansi, cuTyaums He npeTepnena Kakux-nmbo cepbesaHbIx
N3MEHEHWA, N 0Ha Tporckas yHUMS 30510Ta Ha doblovepcHoM pbiHke Ha COMEX cocTasuna -
1361,60 gonn. (-0,09% wnn 1.19 nonn.), a ueHa Ha cepebpo noHnsmnnace Ao 30,14 monn.
(-0,43% wnmn -0.13 gonn.).

Kak cuutalot aHanuTukm nopTana, HoBble nonb3oBatenu kK koHuy 2011 roga cmoryT
YBENNYNTb aKTMBHOCTb, YTO TOMbKO ByaeT cnocobCTBOBATb COKPALWEHUIO 3HAYUTENBbHOMO
n36biTKa cepebpa Ha CbipbeBOM pbiHKe. KNoYeBbIM MOMEHTOM MOTYT CTaTb HAaCTPOEHUS
WHBECTOPOB B YaCTW AaNbHENWmMX nepcnekTus ynydweHns akoHomumkn CLUA, Benb
WHBECTULUMOHHbBIN CNPOC OCTaeTCH CaMbiM BaXXHENWnmM ApanBepoM pbiHKa, nonaratT
aHanutukn HBPA-IBRA. B peinTMHroBoM areHTCTBE 0XWAAI0T, 4TO CPEeLHSAs LeHa Ha
cepebpo B 2011 rooy coctaBut 29.60-29.65 pgonn. CLUA 3a yHuuto.

Ananutnkn WA "HBPA-IBRA" nonaratoT, 4TO CerofHs Bce AparOoLeHHble MeTanbl
cTaHoBATCS bonee npuBnekaTenbHbIMA NS MHBECTOPOB.
Ho, kak cumTtarT aHanuTuky nopTana, y pbiHka 30/710Ta CerogHs HefoCTaToO4HO CUN ANS
Ha4yana nogbema, NOCKONIbKY OCHOBHOE KONMYEeCTBO WHBECTOPOB NpennoynTaroT
BO30EPXMBATbCS OT KaKMX-NMO0O akTUBHbIX OEACTBUIA, HECMOTPS HA TO, YTO NOKynaTenu
XEeNnToro Metanna akTMBU3MPYIOTCS MPU CHUXEHUN KOTUPOBOK. TeM BPEMEHEM BeCbMa
Heo4HOPOOHAas MaKPO3KOHOMMUYEcKasl CTaTUCTMKa B MUPE He CNocobCTByeT ak TMBM3aLMUK
NOKYNOK 30/10Ta B KA4eCTBe "3aWWUTHOr0" MHCTPYMEHTA.

Mo wTtoram nepBbix HeOeNb AHBAPS Ha PbiHKE AparMeTannos MMAEPOM OCTaeTcs pocTa
CTOMMOCTW NNaTuHa, u, MoXoXe, chaBaTb 3aBOEBaHHbIE MO3uUUMM OH He cobupaeTcs. B 1o
Xe BPeMs, B YCNOBUSAX AOMUHUPYIOWEro B/IUAHUSA MaKpPO3KOHOMUYECKUX pakTOpPOB MOXHO
0XuaaTb, YTO MnaTMHa Takxe OyneT noaBepXeHa yMepeHHOW Koppekuuu ueHbl. Mo Bcei
BEPOATHOCTM, Takas TeHAeHuUMs ByneT COXpaHATbCa B MEPBOM KBapTane TeKyLWero roaa, ¢
y4yeToM CcoKpalleHUs NpennoXeHnsa Ha OaHHbIA MeTann. HoBsas 7 Hepensa 2011 ropa (c
14 no 18 doeBpansi) no
nporHo3am aHanutnkos HBEPA-IBRA
BeposiTHee Bcero 6yper nepxarbcs B AuanasoHe
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1,362 - 1,373
nonnapos CLA 3a yHuuto 3o0n0Ta, ¢ TeHAeHUMen Ha NoBbIlWeHe

Kak cumtarot ananutukn WA (PA) "HBEPA-IBRA" B noHenenbHuK, 14 chbeBpana 2011 ropa,
peKOMeHayeTCs

COXpaHsiTb "KOPOTKYI0" NO3ULNIO

B 30/10Te npoTuB ponnapa CLUA

(

XAU/USD

) ¢ bnuxainwen uenbto

B 1,360.06

N OCYIECTBNATb onepaumm

"stop loss" Ha

OTMETKE Bblle

1,382.90

LONN. 3a YHUMIO 30/10Ta (TOYHOCTb Npeabiaylero nporHosa - Ha sce 100%).
HanpaBneHue nBuXeHns napbl

Ha NoBbiLLUEeHNe C BepPOATHOCTbIO 75 K 25.

HanomHuM, 4TO No 3aBepleHnio oHA B NATHULY, 11 cheBpans, LeHa Ha 30/10TO cocTasuna
1,361.605
[ONN. 32 YHUMIO, NOHU3UBLIMCH B LieHEe Mo CPaBHEHUIO C NpealwecTBytolein ceccnein Ha 1.19
nonn. nnn 0.09%.

Kak Tonbko peanbHble NPOLEHTHbIE CTaBKUN 3aliMyT CBOE 3aKOHHOE MECTO U
TPannLMOHHbIE MHBECTULMM HAYHYT NPUHOCUTL Bonee npuenekaTtenbHblil 0OXO04,
MNHBECTMULUMOHHBIA CNPOC 3aKOHYMT BECKOHEYHbI POCT M CTaHEeT HE3X(PEKTUBHBIM.

IaHHble noaroTosneHbl aHanutuyeckom cnyxbon VA (PA) "HEPA-IBRA" no oaHHbIM
ony6nnKoBaHHbIM Ha odpuumansHom calite HBY.

© lNpwu ncnonb3oBaHnn gaHHom nHgopmauum ceoinka Ha VAT (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsi3aTtenbHa, 4N UHTEPHET-U3OaHWUIA - TMNepccbinka.
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