I'Ipo,u,a)Ku Ha NnepBUYHOM pbiHKE XWibs B BenMKo6pmava| 6blOT pekopabl

Mpopaxwu Ha nep;izquom pbiHKe Xunbs B BenukobpuraHum (New Home Sales) B nekabpe
2010 rona coctasmnm 329K (Tbicsi4 B rO40OBOM UcHUcneHmm), 41o 6onbwe Ha 39K nnn 17.5%
MO CPaBHEHWIO C AaHHbIMY Npeablaylwero MecsaLa u TeM CaMbiM SBNSETCS NONOXUTENbHbIM
JoakTopOM, OTpaxatowmm no3nTBHOE BANSHNE Ha KyPC aHr IMACKOro goyHTa, a Takxe
pekopaHbIM nosbiweHneM ¢ 1992 rona.

Kak oTmevaet areHTcTBO Bloomberg, aHannTukm nporHosnposanu, 4To yBenmyeHne npoaax
HOBbIX [JOMOB He rnpesbicUT nnaHky B 303K.

CnpaBO4YHO: 3HA4YeHME NOKa3biBAET KONNYECTBO NPOAAHHbIX UMW BbICTABNEHHbIX HA NPOAAXY
[LOMOB, pacCYMTaHHbIX HA OLHY CeMblo, 3a 12 MecsueB. VIHOEKC yBENMYMBAETCS HA PaHHEN
cTagun busHec-umkna, korga HabnoaaeTcs CyWweCcTBEHHbIN CNPOC, 1 YBENNYMBETCS CTaBka Mno
ccynam nof 3anor HeABUXMMOCTU, CBA3aHHAs C OCHOBHbBIMW NPOLEHTHLIMW CTaBKaMmu B
cTpaHe. 3HayeHne NHOeKCca NOET Ha CHUXEHMe B KOHLe BM3Hec-uukna, Korga cnpoc Ha aoMa
yXe HacblwaeTtcs. Kpome T0ro, npoaaxu HOBOro Xunbs 0CO6eHHO B3aMMOCBS3aHbl C
KONMYECTBOM NPOAAHHOI0 XMNbs. Tak, Npu CHUXEHUN (YBENMYEHNN) 3anacoB HENPOLAHHOMO
XUNbS, NHOEKC COOTBETCTBEHHO pacTeT (nagaet). [laHHble No npoaaxam Xunbs BecbMa
BONATUNbHBI N SABNSAIOTCSA NPEeAMETOM €XEMECAYHOIr0 NEPECMOTPA, 4TO AenaeT UX HECKOIbKO
HeHageXHbIMU. VIHOeKC He Tak 4acT Bbi3blBAeT 3HAYMTENbHYIO peakumio pbiHKa, MOCKObKY
PbIHOK pearvpyeT Ha NpodaXxu CyWecTBYOWNX AOMOB, NyHnMKaums o KOTOPbIX BbIXOAUT
paHee. [peacTaBneHHble faHHble, B CUTy 0COOEHHOCTEN pbiHKA HEABUXMUMOCTIW, NOABEPXEHbI
Ce30HHbIM KonebaHusM. NoaToMy npu npoBeneHUN aHannsa nokasatens "New home sales”
MCNoNb3ytoT "cCKoNb3swme cpeaHne” (moving average). Xotenocb 6bl 3aMeTUTb, YTO
yBENMYEHNE 3HAYEHNS NOKa3aTeNns okasbiBaeT NoONOXUTENbHOE BANSHNE Ha KYpPC
HaunoHaNbHOW BaNtOThI.

JaHHble noarotoBneHbl aHanutuyeckon cnyxobom VAT (PA) "HEPA-IBRA" .
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