J.aBoc: NOCTKPM3UCHasi 3KOHOMMUKA U (PUHAHCOBLIN MUP

Llenb otkpbiBatowerocs 40-ro BgeMI/IpHOFO 9KOHOMMYeckoro copyma B [laBoce -
"BOCCTAHOBUTb PaBHOBECUE MEX Y peanbHON SKOHOMUKON U MUPOM (PUHAHCOB", UMTUPYIOT
CMW ocHoBaTens n npesngeHta goopyma Knayca Lisaba. Camoe cnoxHoe - paspabotatb
YHUOMLMPOBAHHbIE CTaHAAPTbl AN BCEX CTPaH Mupa, NosSICHSIOT oMHaHCOBbIE 0603peBaTenu.
B ueHTpe nebatoB 6ynet pedpopma amepukaHckon 6aHKOBCKOW CUCTEMBI.

BaHkupbl BepHyTCA Ha [laBocckuii opyM, HO CTaHyT BECTU cebst HAMHOMO THULe, YeM NpPexX e,
nonaraet The New York Times . "O300poBneHne 3KOHOMUKM HA4anochb, U hMHaAHCOBas annTa
He cTaHeT NpaTaTbCs, Kak B npownom rogy. OgHako 6aHkmpbl Bce ele aepxaT 060poHy:
MNaHbl YXeCTO4NTb perynnpoBaHne BbirNaasaT peanbHbiMK, Kak Hukorga. B cutyaumm, korpga
Maccbl He40BOIbHbI KONOCCabHbIMU NPUOBLINSMA U NpemMuanbHbiMU B 6aHKax, NONMTUYECKUe
nMaepbl 1 aBTOPbl 9KOHOMUYECKOrO Kypca HaMepeHbl pa3paboTaTb HeEKMe nNpasuna, KoTopble
NpenoTBPaTST HOBbIA KPM3MC (OMHAHCOBOW CUCTEMbI, HaYMHaKOWMIACA ¢ 6aHKOB", - TOBOPUTCS B
crartbe.

Ha Jasocckuii chopyM, KOTOpbIA ByaeT NpoxoAnTb Ha 9TON Hedene co cpenbl No
BOCKPECEHbE, yHaCTHUKM Bo3naratoT 6onblme Hagexabl. C TeM, 4To PMHAHCOBYIO CUCTEMY
HY>KHO YMPOYUTb, COrNacHbl BCe, HO CaMoe CNoXHoe - pa3paboTaTb YHNULMPOBAHHbIE
cTaHOapTbl, KOTopble AecTBoBanM 6bl BO BCEX CTpaHax Mupa.
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HukTo He oxwupaeT, 410 B [laBoce bByneT 3akNi04eHO BCEMUPHOE COrnaweHne o0 Haasope 3a
6aHKOBCKON AEATENbHOCTbLIO, HO ANCKYCCUS, BO3MOXHO, 0ACT HOBbIA TONYOK pa3paboTke
eauHbIX NpaBun - 3agade, ons kotopon G20 yypeamna CoeeT No oUHAHCOBON CTAbWIbHOCTW.
Hanpumep, TpeboBaHune, 4tobbl B GnarononyyHble BpemeHa 6aHkm Hakannmeanu 6onbue
Kanutana "Ha YyepHbll OeHb", ycTpanBaeTt, BUANMO, BCEX.

Mo npnsHaHuto Knayca LLisaba, ocHoBaTtens n npe3naeHTa doopyma, B (oMHAHCOBOM CEKTOPE
CYLLECTBYIOT Cepbe3Hble NPO6NEMbI, MO3TOMY OULMANbHBIA NEATMOTUB HbIHELWHETO
MEpOonpusATUS - "NepeocMbICINTb, NepennaHnpoBaTb, nepectponTs”, nuwet Le Figaro .

B cdbopyme [onXxHbl NPUHATL yHacTre Beaywme 6aHkmpbl, B 60NbLIMHCTBE CBOEM
OTCYTCTBOBaBLWME B Npownom roay: pykosogutenu Bank of America, Barclays, Soci?t?
g?n?rale n Deutsche Bank; BTopble unu Tpetbn nuua Morgan Stanley, JPMorgan n Goldman
Sachs. B3bynopaxeHHble BblABUHYTbIMM HeaaBHO Bapakom Obamoit npennoXxeHusimm
PEBOMOLNOHHBIX PEGOPM, (PMHAHCUCTbBI CMOTYT MNOAMCKYTUPOBATb CO CIMBKAMU MUPOBOIO
(PMHaAHCOBOro perynmpoBaHus: rnasov EBponeiickoro ueHTpobaHka XaH-Knonom Tpuwe,
npeacenatenem CoeeTa no oMHaAHCOBOM cTabunbHocT Mapuo Lparu, Buue-npe3vaeHTom
HapognHoro kutaickoro 6aHka Xy MuHom, reHepanbHbiM gmpektopom MB® [1oMUHMKOM
Ctpocc-KaHom. Oxunpaetcs npubbiTue 60NbWUHCTBA MUHUCTPOB PuHaHCOB cTpaH G20 n
SKOHOMMYeckoro coeTHuka benoro goma JlopeHca Cammepca. Ha oTKpbITUK chpaHLy3CcKuia
npeanaeHT Hukonst Capko3awn BbICTYNUT C peybto 0 byaylem kanutanmama n HoBOM MUPOBOM
ynpaeneHuu, coobwaet opaHLy3CcKoe n3naHue.
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Ha npownorogHem [lasocckoM cpopyme npembep-MuHUCTpbl Knutas n Poccun 3asasunu, 41o
NpeXHUiA MMPOBO NOPSLOK 0OBETWAN 1 NOpa NeperTn K HOBOMyY, HanoMmHaeT The Financial
Times . 3a
NCTEeKWNI rof, SKoOHOMU4Yeckune nokasartenu Knras naxe npesbiCUIN ONTUMUCTUYHbIE
nporHo3bl. OTHbIHE CLUA cuntatoT MekuH KNoYeBbiM YHaCTHUKOM pelleHns noboi rnobanbHoii
npobnemoi.

Mexay Tem BawunHrtoH v NekuH 3atesanun opasrun B ccpepe Toprosnn. BoamoxHo, bpasunusa un
BbeTHam npucoeauHsTcs k TpebosaHusim CLUA ykpenuTb toaHb. MocnaHua MNeknHa Ha
doopyme MoryT cnpocuTb 1 0 KoHpnukTe Google ¢ Bnactamm Kutas, nuwert nspnaHve,
nobaensis, 4To KMTackmin 6BusHec byoet npeacTasneH B [JaBoce Kak HUKOr Aa WMpPOoKO.

WHaons npopeknammpyet B [laBoce TOT (pakT, YTO OHA BbiWwna U3 OMHaHCOBOro Kpuaunca
CcpaBHMUTENBHO HeBpeanmol, a KOxHas Kopes cobupaeTcs nponaraHamMpoBaTh KOHLENLMIO
"3eneHblx ABuratenel pocta”, KOoTopble AONXKHbI cnacTu rnobanbHy0 3KOHOMMKY OT
nepenpon3BoAcTBa 1 nepenotTpebnerns, npobaenset FT.

JlaBoc nogHUMaeT TeMy ropsymx geHer: CNekynsaTUBHbIA Kanutan BHOBb pacnon3aercs no
BCEMY MMpPY 1 pa3nyBaeT HoBble Ny3blpu, nuweTt cerogHa Frankfurter Rundschau . OnacHbii
CNeKynaATUBHbIA KanuTtan yctpemuncsa 8 Knutan, B 04HOM nuwb BTOpoM kBapTane 2009 ropa -
970 60 Mmnpa ponnapos. KeHHeT Porogod, skoHomncT 13 Mapeapaa, rosoput: "CHosa
HapacTaeT rnobanbHbii ancbanaHc". Moa ancbanaHcoM 3KOHOMUCTbI MOHUMAIOT, B YACTHOCTM,
neictens CLUA, koTopble NPOBOAAT NONUTUKY OewWweBbIX AeHer, 4Tobbl cnacTy 6aHky 1
ybepeyb 9KOHOMKKY OT KaTacTpobl.
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3anonxeHHocTb y CLUA ruraHTckasi, NpoueHTHble CTaBky 613Ky K Hynto. MHorve nHBecTopbl
NCMONb3YIOT 3TO 06CTOSATENLCTBO, MEHAS [ONNAP HA KUTACKME 0aHN, NOCKONbKY
npoueHTHble cTaBky B Kutae ropasno Boiwe. Mpobnema 3aknoyaetcsi B TOM, HTO ObICTpbIid
MMNOPT Kanurana Tak Xe CTPEMUTENIbHO MOXET NpeBpaTnTbCsa B ero akcnopT. Ecnu gonnap
cHoBa nogHumeTtcs B LeHe nnn CLUA noBbICST NPOLEHTHbIE CTaBKU, MHBECTOPLI BbICTPO
NOTEPSAOT MHTEPEC K KUTANCKOMY PbIHKY M BbiIBEOYT U3 CTPaHbl CBOW KanuTarbl, 4TO MOXET
Bbl3BaTb KPU3UC, aHaNornyHbli aamarckomy 1997 rona.

B LaBoce 6ynet obcyxnaTbCst BOMPOC, HTO MOXHO NPEANPUHSTL NPOTUB HAAyBaHNS HOBOTO
ny3bipsi. MHOrne aKOHOMUCTbI CHUTAIOT, 4TO NpaeuTenbcTea ctpaH G-20 n MB® noHumarot
npobnemy nucbanaHca, HO 4O CUX MOP LEACTBYIOT HELOCTATOYHO aKTMBHO. [pun aTOM
BO3MOXHblE KOHTPMEPbI OYEBULHbI - OHW MOAPa3yMeBatoT CTPOrnii KOHTPOIb 3a OBMXEHNEM
KanuTanos, pa3bsCHSAET aBToOp CTaTbM.

Ucto4Huk: PanwoctaHums "9xo MockBbi"
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