3onoTto nopeweseno 3a Hepento Ao 1359.65 nonnapos CLUA vnu Ha 0.79% (uTorm 2 Hepenu + NPOrHO3 He

3a npoweplyio Hepew 3o0n0to nogeweseno Ha 10.80 nonn. CLWIA 3a yHumio (-0.79%;
TeHAEHUUS CHUXeHMs) 1 no 3akpbiTuio ana 14 aHeapsa 2011 roga coctasuno 1,359.65 nonn.
CLUA.

C Havana roga 3onoto nogeweseno Ha 62.30 nonn. CLWA 3a yHuuto (-4.38%; TeHoeHUus
obecLeHeHNs ).

Ananntukm WAM "HBPA-IBRA" nonaratoT, 4TO cerogHs Bce AparoueHHble MmeTansbl
OCTalTCs NpUBNEKATeNbHbIMU AN UHBECTOPOB. XOTS cepebpo HECKONbKO OTCTaeT OT
30M10Ta, NnatuHbl 1 nannagms. CnenyeT NPUMHATbL BO BHUMaHUE, 4TO cepebpo B NpenblayLuii
nepwog 1979-1980 rr. 3aHMMano pekopaHble no3uuun. Ho ¢ Ha4Yana roga cepebpo akTMBHO
pacTeT B LieHe U B ONINTENbHON NepcnekTuBe eHeXHas 3MUCCUS MOXET 0KasaTbCsl TONbKO
60nblWKM NO3UTUBOM L1151 BCEX AparoLeHHbIX MeTannos, a ans cepebpa ocobeHHo. Hennoxor
TeMOWn AN CrnekynsauMin B cnegyroweM rogy MOXHO paccmatpmsatb U nannaaum.

NHBECTUUMOHHAs nNpuBNeKaTenbHOCTb AparoueHHbIX MeTannos nowna Ha BHNU3 BMeCTe C
MOHNXXEHNEM CTOMMOCTM aMepUKaHCKOM BantoTbl, KOTOPbIA TEpPsAn CBOW NO3vUMA MPOTUB
OCHOBHbIX BasioT.

[Mpon3soacTBo 30n0Ta Ha MecTopoxaeHusx B 2010 rogy yBenmynnocb noytn Ha 3% 0o
HOBOro pekopna B 2652 TOHH. OKCNepTbl NopTana CYNTAKOT, 4TO POCT NPOM30LWeENn 3a cHeT
Takux CTpaH, kak Asctpanuun, ApreHTuHbl, Kutaa un CLUA, npu ToM, 4TO Hanpumep Ha
HEKOTOPbIX KPYMHENLWMNX MECTOPOX AEHUSAX Kak B [Nepy unm B MIHooHe3nun nobbiya
CyWeCTBEHHO cokpaTunacs.
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C Opyrow CTOpOHbl MPOU3BOACTBO 30/10TbIX KOBENMPHbBIX U3OEeNWIA B Npolweawem rogy
Bblpocno Ha 15-16%, B OCHOBHOM 3a cyeT VHann, KoTopbl SBNSeTCa OOHUM U3 KPYNHENLWNX
notpebutenei xentoro Metanna.

B 10 xe Bpem4, B MHoun HakonneHbl O0BOMbHO 3HA4YMTENbHbIE 3anachl 30/10Ta U BeposATHeEe
BCEro Crpoc HECKOJ/IbKO COKpaTUTCH B rnepeBoe nonyrogne Tekywero roga, a 3Ha4MTt n cripoc
Ha loBeEnpHble n3nenns, BnouMo, HEMHOIo COKpPaTuTCA.

HanoMHUM, 4TO Ha 30N10Tbl€ IOBENNPHbBIE U3AENNA TPAOULMNOHHO NPUXOANTCSA NOYTH 60%
MWUPOBOro noTpebneHns 30/10Ta, Cpean CTpaH NMAepPoB NoTpebneHns 0CobeHHO BbIOENAOTCS
- nouna n Kutanm.

AHanuntnkn WAl "HBPA-IBRA" nonaratoT, 4TO CEroaHs BCe AparOoLeHHble MeTanbl
ocTalTCs NpMBnekaTenbHbIMU 47151 UHBECTOPOB. XOTS cepebpo HECKONIbKO OTCTaeT OT
3010Ta, NnatuHbl 1 nannagms. CnepyeT NPUHATL BO BHUMaHWeE, 4To cepebpo B
npenbigywmun nepuon  1979-1980 rr. 3aHMMano pekopgHblie no3nuun. Ho ¢ Havyana rona
cepebpo aKTUBHO PacTeT B LiEHE 1 B ANNTENbHOW NepcnekTuBe AeHeXHas SMUCCUS MOXET
oKasaTbCs TONbKO 6ONbLIMM MO3UTMBOM A1 BCEX OparoueHHblX MeTansos, a ans cepebpa
ocobeHHo. Hennoxoi TeMoi aAns cnekynsiuuin B cneaytowem rogy MOXHO paccMmaTpuBaTth U
nannaguin.

Hosasa 3 Hepensa 2011 ropa (¢ 17 no 21 aHBaps) N0 NPOrHO3aM aHaNMTMKOB nopTana Be
posiTHee BCero 3aKOH4YUTCH B npepenax
1,323.69 - 1,388.11
nonnapa CLWA 3a yHumio 3onota

CrtommocTb "XxenTtoro metanna" BHyTpu Poccun ckopee byneTt HaxoOMTbcs B npeaenax
1,286 - 1,297 py6.

3a 1 rpamm (

C TeHOEHUMI Ha NOHUXEHNe

).

HanoMHMM, 4TO N0 3aBepleHnto gHS B NATHULY, 14 sHBaps, LLleHa Ha 30/10TO cocTasuna 1
,359.65
nonnapa CLA 3a yHuuto, NoaeleBeB B LIEHe C NpealecTBytowen ceccmer Ha 16.20 nonnapos
CWA nnn 1.18%.

Kak Tonbko peanbHble NPOLEHTHbIE CTaBKU 3aliMyT CBOE 3aKOHHOE MECTO U
TPaonLMOHHbIE MHBECTULMM HAYHYT NPUHOCUTL Bonee npuenekaTtenbHblil 0OXO04,
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WHBECTMULUMOHHBIA CNPOC 3aKOHYMT BECKOHEYHbI POCT M CTaHEeT HE3XPEKTUBHBIM.

IaHHble noaroTosneHsl aHanutuyeckom cnyxbon VA (PA) "HEPA-IBRA" no oaHHbIM
ony6nnKoBaHHbIM Ha odpuumancHom carite HBY.

© lNpwu ncnonb3oBaHnn gaHHom nHgopmauum ceoinka Ha WAIT (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsi3atenbHa, 4N UHTEPHET-N3OaHWUIA - TMNepccbinka.
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