AHanutnuyeckumn 0630p U3MEeHEeHUs KypCcoB MNUPOBLIX BaNOT NO UToram 53/1 Hepenwu, MPOrHO3 U PEKOMEH.L
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NAPA EUR/USD

3a npowepwyto 53/1 Hepgento monnap CLUA notepsin cBOM NO3ULMM MO OTHOWEHMIO K €BPO
Ha 0.0274 eaHNLbI
(-2.09%) n Ha
KOHeu, aHsa 31 nekabps 2010 rona
KypcC cocTasun
1.3388
ponnapos CLLUA 3a eBpo
(oHeM paHee - 1.3301 n Hepento Ha3an - 1.3114).

C Havana roga kKypc ponnapa CLUA ykpenuncs no oTHoweHmto K eBpo Ha 0.1167 eanHuy
bl ( +8.14
% ;
TeHaeHuus obecueHeHune), a
c Havyana IV kBapTtana 2010 rona
nonnap
yKpenuncs
Ha
0.0469
eanHnubl (
+3.44%

; TeHAaeHums obecLeHeHme).

HecMoTpbl Ha Bceobwme oxunaanus, ELIB 6bino 06bsBneHO 0 HOBbIX Mepax no 6opbbe ¢
LONITOBOM KPW3MCOM U ero pacnpocTpaHeHNeM B HOBbIE CTPaHbl. B cA3u ¢ 9TuM, aHannTmkm
nopTana cuuTaroT, 4TO €BPO B JalbHeNWeM 0XmnaaeTt HoBoe naneHne. CepbesHble
9KOHOMMYeckune I'Ip06fleMbl Tnna qpeamepHon 3a00M1XKEeHHOCTU nnm BbICOKOIro 6lOJJ,)KeTHOFO
neduunTa, n3-3a KOTopbiX 1 BO3HUK KPU3NC, A0 CUX MOP Tak u He peweHbl. lMokynka ELIB




AHanuTnyecKkun O630p U3MeHeHUsd KypcoB MUPOBbLIX BaNKOT NO UToram 53/1 Hepenu, NMPOrHo3 U peKoMmeHn,

aKTMBOB NMWb NpenocTaenseT Hebonbluyo nepenplwky "NPobnemMHbIM" cTpaHaM, BPEMEHHO
CHUXas cTouMocTb gonra. B koHe4yHoM utore, npobnemol MopTyranum n cnaHnm 4onxHol
6blTb paspelleHbl QMHAHCOBOW MOMOLLbIO.

Jonnap BeposiTHee BCEro [OMXEH YKPENUTbCS Ha OoHe NPobnemM eBpOo30HbI 1 MHGpopMaLUK
0 NONIOXUTENbHBIX MaKPO3KOHOMUYECKMX AaHHbIX n3 CLUA.

He cnuwkom xopolune curHansl nogaeT v eBponenickuii polHOK Tpynaa, raoe bespabotmua
TONbKO B 0KTSiI6pe 2010 roga AOCTUMna NCTopruyeckoro Makcmmyma - 10.1%, no OaHHbIM
cTaTmcTmyeckowm cnyx6bbl EBponelickoro cotosa - EBpocrtart. B obwein cnoxHocty 6e3 paboTbl
B 16-Tu rocynapcteax EBponbl HaxooaTcs noYTy 16 MH. YeNnoBekK TPyOoCnocobHOro
BO3pacTa, a 370 No4Tn Ha 80 Tbic. 6onble, Yem OblNo B MUHYBLIEM CeHTSOpe. B uenom no
EBpone ypoBeHb 6e3paboTuLbl OOCTUN B OKTSAOpe 9.6% OT akTUBHOrO HaceneHus, 4To
COOTBETCTBYET NOYTU 23 M/IH. 6€3paboTHbIX.

Ha npowepwen 53/1-1 Hepenu 6611 ony6NnKoBaHbl cneayoLWme faHHbIe:
- CLLA - 28 nekabps - nHoekc LueH Ha noma B 20-Tu kpynHernwmux ropogax CLWA (npeabiaoyuy
ee 0.6% y/y; oxnpaemoe
-0.1% yly
n goakt -0.8
% yly
); HOEKC NoTPebnTenbCKOro LoBepus
(npenbloywee 54.1; oxupaemoe 56.2 n gakt 52.5);

30 nekabps - yncno nepBuyHbIX obpalieHnii 3a nocobmem no 6espaboTuue (Npenbloylwee
420K); npopaxwu Ha pbiHKE XWI0N HEABUXMMOCTM
(npenbioywee 10.4% m/m
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AHanuTnyecKkun O630p U3MeHeHUsd KypcoB MUPOBbLIX BaNKOT NO UToram 53/1 Hepenu, NMPOrHo3 U peKoMmeHn,

- EBpo30Ha - 29 nekabps - neHexHblin arperat (npeabloywee 1.0% y/y; oxunnaemoe 1.6%
y/y n goakt 1.9% yly).

Ha TtekyLuen Heaenu oXnaoaroTCA:

CLLA - B noHeaenbHUK 6ynyT ony6nvkoBaHbl AekabpbCKuii MHAEKC AENOBO akTUBHOCTM B
NPOV3BOACTBEHHONW cdpepe, a TakXe HosIbpbCckre AaHHble Mo AMHamrke 06 bEMOB pacxonoB

CTPOUTENBHOIO CEKTOPA; BO BTOPHMK - BblnAyT OaHHbIE Mo
OMHaMmrke 06 bEMOB NPON3BOACTBEHHbIX 3aKa30B 3a HOAOPb MecsiL;
B cpeAay

- NHOEKC AEeN0BOW akTUBHOCTM B HEMPOM3BOACTBEHHON cpepe CLUIA, a TakXxe AaHHbIe no
3anacam cblpoit HeddTn 1 6eH3nHa No AaHHbIM MUHMCTEpPCTBA SHEPreTUKN;

B yeTBepr

- nybnnkaums nokasartenei No KoNMYecTBY NEPBMYHbIX 1 BTOPUYHbIX obpaweHnin 3a
nocobusimmn no 6e3paboTuLie, a Tak>Xe no 3anacam NPUPoAHoro rasa ot MuHucTepcTea
SHEpPreTuku;

B MATHULY

- ByyT npeacTaBneHbl AekabpbCkue OaHHble N0 KOMMYECTBY 3aHATLIX B
HecenbCKOX035MCTBEHHOM CekTope; 0TYET 06 ncnonHeHnn PenepanbHoro 6roaxeTa; AaHHble
no 06bEMy NOTPebNTENbCKOro KPeANTOBAHNS, @ TakXXe MECAYHbIM MoKa3aTeNeM YPOBHS
6e3paboTuupl (Mpeablaywee 3HaveHne 9.8%); NaHHble N0 cpeaHel NoYacoBoi onnate Tpyaa
N cpenHein NpoaoNXNTENbHOCTI paboyei Heaenu.

EBpona (eBpoaoHa) - BO BTOPHUK OXMNOaeTcA I'Iy6ﬂI/IKaLl,I/I$I nHaoekca nenoBon akTUBHOCTU B
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AHanuTnyecKkun O630p U3MeHeHUsd KypcoB MUPOBbLIX BaNKOT NO UToram 53/1 Hepenu, NMPOrHo3 U peKoMmeHn,

NPON3BOACTBEHHON CAEpPE, B LLENIOM MO PETMOHY, U OTAENbHO, N0 BEAYLMM 3KOHOMMKAM
EBpPO30HbI

FepmaHuun

dpaHuum

n

Urtanuun

. Kpome Toro,

B epmaHun

6ynyT onyb6nnKoBaHbl AaHHblE MO YPOBHIO 6€3paboTuLbl U1 N3MEHEHWIO KONTMYeCcTBa
6e3paboTHbIX B CTPAHE; B CPedy - BbIXOA AaHHbIX MO UHAEKCY NPOM3BOACTBEHHbIX LIEH B
EBpo30He, a Takxe n3mMeHeHusi 06 bEMOB NMPOMbILINEHHbBIX 3aKa30B MO PEervoHy; B YeTBEPT -
nybnnkaumsa NHOEKCOB AENOBOW aKTUBHOCTW B CEKTOPE YCNyr, B LLENIOM MO PETMOHY, 1
OTAENbHO, MO BEAYWMM 3KOHOMKKaM

EBpPO30HbI

FepmaHuun

dpaHuum

n

Utanuu

. OnHOBpPEeMHHO, byayT npencTaBneHbl OaHHbe N0 U3MEHEHNIO 006 BHEMOB PO3HUYHOW TOProBn

B EBpoO30He

, 32 HOSAOPb MecsU 1 AaHHbIe N0 AMHaMnke 06 bEMOB 3aKa30B B MPOMbILIEHHOCTH
FepmaHnu

; B NATHULY - OKOHYaTeNbHble AaHHble no npupocTty BBIT 3a IlI-i kBapTan n Hosbpbckuia
ypoBeHb 6e3paboTumupl N0 pervoHy (npeablaywumii nokasateno — 10.1%). Kpome toro, bynert
npencraBfieHa cTaTuCcTuka no Befywmm 3KOHOMUKaM

EBpPO30HbI

, B TOM ymcne: utorn 6anaHcoB BHELWHE TOProsu

dpaHummn

7

FepmaHnu

, BKJIIOYas faHHbIe N0 06 bEMY aKCMoOpTa M UMMNOPTA, a TaKXe MECAYHbIE U3MEHEHNS 00 bEMa
MPOMBbILIEHHOrO NPON3BOACTBA —

B epmaHun
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AHanuTnyecKkun O630p U3MeHeHUsd KypcoB MUPOBbLIX BaNKOT NO UToram 53/1 Hepenu, NMPOrHo3 U peKoMmeHn,

MporHoa3: kak nokasana anHamuka LeHOBOro ABUXEHUS MO €BPO Ha NPOLWon Hepene
onpenensinacb HeyCToM4nBbIM NpeanpasaHUYHbIM PbiIHKOM. Ha dpoHe cBepxHe3HaunTenbHbIX
06BbEMOB TOProBnU, Aaxe HEKOTOPblE CAENKN MPUBOAUIN K CYLLECTBEHHOMY N3MEHEHMIO LIEH.
Takmm 06pa3om, NPOTUBOPEUMBAS 9KOHOMUYECKAS CTATUCTMKA, nocTynuewas n3 CLUA
onybnnKoBaHHas B KOHLe MOCNenHUX AHEl roaa, No3Bonvna eauHON eBponerickoin BantoTe
pPe3Ko HapacTUTb 060POThl 1 Aaxe BblpBATbCSA U3 Anana3oHa "6oKoBOro" ABMXEHMUS U
NPOAOXUTb BOCXOAAWYIO KOPPEKLMIO, 3aBEpPLIEHNEe KOTOPOWN aHannTuky noprana v
roBOpWIM paHee. YunTbiBas nocnefHue yposHu noabEma, sKkCnepTbl noprana oxumoawTt
pasBopoTa U CHUXEHNS Kypca eBPO B HOBOM HUCXOAAWEM LMKNE

TekyLwias Hepens, no nporHo3am aHanuTukos HEPA-IBRA BeposiTHee Bcero byner
HaxoOouTbCcsH B npenenax 1.318
9 -1.35872
nonnapa CLIA 3a eBpo 1 3aKpbITUEM HEOENN B pafioHe
1.3348
(TOYHOCTb Npeablaywero HefenbHOro NPorHo3a coctasmna 97.7%).

NMAPA GBP/USD

Mo ntoram oHs 31 gekabps aHrnMUcKas BanoTa pa3BepHy/a TpeHaa Ha yKpenneHue

CBOMX NMo3nLui , KOTOpble cocTaBunu
0.0171

eanHnupl (+

1.11%

) ¥ KypcC napsl

GBP /USD

cocTaBsun

1.5611

(OHeM paHee - 1.5436 n Hepento Hasan - 1.544).
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AHanuTnyecKkun O630p U3MeHeHUsd KypcoB MUPOBbLIX BaNKOT NO UToram 53/1 Hepenu, NMPOrHo3 U peKoMmeHn,

C Havana ropa kypc gonnapa CLA ykpenuncs no OTHOWEHWIO K aHr IMACKOMY goyHTY Ha 0
.0655
eanHnupl (+
4.05%
; TeHaeHuns obecueHeHns), a ¢
Havyana IV kBapTtana 2010 ropa
nonnap
yKpenuncs
Ha
0.0220
eanHnubl (
+1.40%
, TeHOeHuns obecueHeHwne).

Ha npowepwen 53/1-1 Hepenu 6binn ony6nuKoBaHbl cneayoLme faHHbIe:
- BenukobputaHms - naHHble K nybnmkaumm oTCyTCTBYHOT.

Ha TtekyLien Heaenu oXnaoaroTCA:

- B BenukobGputaHum - Bo BTOPHUK oxunpaeTcsa nybnvkaum o6 béma 4acTHOro
KpeamToBaHns; 06 bEMa NMNOTEYHOrO KPEOUTOBAHMS; YNCNO 0O00OPEHHbBIX 3aSBOK Ha
NoNy4YyeHne NNOTEYHOro KPeanTa, a TakXe AaHHble MO KOMYECTBY JeHEeXHbIX CPeACTB B
obopoTe; B cpeny - nybnukaumsa niaekca LenoBoOi akTMBHOCTW B CTPOUTENBHOM CEKTOPE, a
TakXe MHOEKC LEeH Ha NpoJaBaeMoe XUNbe.

MporHo3: napa dyHT/nonnap HaxoamTcs B oblem HACXoAsWeM TPeHAE LEHOBOIO ABUXEHMS
OT BEPXHEe rpaHnLbl «Ha4YanbHOro TPEYro/bHNKa» K ero HUXKHEN rpaHuLe. TeM CaMbiM,
nocne HeaenbHoro 6anaHCMPOBaHNS OKOSIO MAHUMYMOB MPELbIAYWErO CHUXEHUS,
HpuTaHCKMIA OYHT, HA NPOLWNON Heaene, OCyWeCTBI, HAKOHEL, BOCXOASILYIO KOPPEKLWIO, B
KOTOPOi ycrnen cqoopMmnpoBaTth NepByto BOMHY TPEXBOMHOBOW CTPYKTYpPbl. TENepb MOXHO
0XUaaTb KOPPEKLMIO Napbl K NpeablaylemMy noabEemy U CHUXeHMe Kypca bputaHcKoi
BaNoThI.

TexkyLwias Hepens no nporHo3am aHanutukos HEPA-IBRA BeposiTHee Bcero byner
HaxoOouTbCcs B npenenax 1.5342
-1.5712
nonnapa CLA 3a doyHT 1 3aKpbITUEM HEOENN B palioHe
1.5535
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AHanuTnyecKkun O630p U3MeHeHUsd KypcoB MUPOBbLIX BaNKOT NO UToram 53/1 Hepenu, NMPOrHo3 U peKoMmeHn,

(TOYHOCTb Npenblaywero HefenbHOro NPorHo3da coctasmna 98.6%). YuntbiBas nocnenHme
YPOBHU NOAbEMA, 3KCNEPThl NopTana 0XunaarT pas3BopoT napbl U CHUXEHUE Kypca
OpuUTaHCKOW BaNtOThl, B HANPABNEHUN HUXHEN rpaHMUbl  «Ha4YanbHOro TPeyrofibHUKa».

NMAPA USD/JPY
LleHa amepuKkaHCKOM BantoTbl BHOBb pa3BepHy/a TpeHd Ha BOCXOXAeHVe, 03HaMeHOBaBLL
MCb yKpenneHueM BantoThbl
MO OTHOWEHMIO
K neHe
N Ha KoHel OHa 31 nekabps coctaBuna
81.16 neHbl 3a ponnap
npoTme 82.88 neHbl 3a nonnap Hepenen paHee, Tem camoiMm gonnap CWA noTtepsn nosvmumn B
LeHe 3a npowenwyo Hegento Ha 1.72 neHbl nnm 2.08%.

C Hauana ropa Kypc ponnapa CLUA o6ecueHUNcs no oTHoWeEHMIO kK neHe Ha 9.00 eaonHuy,
bl ( -9.67
% ;
TeHIOeHUNs yKpenneHns nos3nuunin), a c Havana
IV kBapTtanal 2010 rona
nonnap
yKpenuncs
Ha
0.52
eanHnubl (
+0.62%

).

Ha npoweawen 53/1-1 Hepenu 6b11n onyb6nuKoBaHbl cneayoLue faHHbIe:
- SinoHus - 27 pekabps - onybnukosaH NpoTokon cosewanns LB SnoHun no Bonpocam
LEHEXHO-KPeANTHOW MNONUTUKN;

28 pekabps - MHOEKC pacxonoB AOMOX03ANCTB (Npenbloywee -0.4% y/y; oxunanaemoe 0.4%
y/y n dpakTt -0.4% yl/y); po3HMYHbIE Npodaxu (npeabigywee -0.2% y/y; oxunnaemoe 0.4% y/y n
dakT 1.3% y/y); cpenHue noxoabl HannyHbiMu (Npeabiaywee 0.6% y/y; oxunnaemoe 0.6% y/y u
dakT -0.2% yly).

Ha TEKyLI.I,GI?I Henenm oXnoarTca: ny6nvn<au|/|9| JaHHbIX HE OXWNOaeTcA.
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AHanuTnyecKkun O630p U3MeHeHUsd KypcoB MUPOBbLIX BaNKOT NO UToram 53/1 Hepenu, NMPOrHo3 U peKoMmeHn,

MporHo3: Tekyuwias Hepensi No NPorHo3am aHanMTUKOB NMopTana BeposiTHee Bcero byper
HaxoOouTbCA B Npenenax
79.66 - 82.21
neHbl 3a gonnap CWA v 3akpbiTeM Hegenu B panoHe
80.81
(TOYHOCTb Npenblaylwero HegenbHOro NporHo3a coctasnna 98.1%).

NMAPA USD/CHF
Mo 3aBeplweHnmn Topro 31 aekabps wBenLapcKun opaHK Nno OTHOWEHUIO K Aonapy

CLA yKpenuncs 3a
NpoweaLwyo Hegeno Ha
0.0283
eanHnupl (+
2.94%
; TEHOEHLMSA POCTa) M HA KOHeL, fHA COCTaBun
0.9347
dopaHka 3a gonnap CLIA (oHem paHee - 0.9347 n Hepento Hasan - 0.963).

C Havana ropa kypc ponnapa CLUA o6ecueHuncs no oTHoOWeHMo K gopaHky Ha 0.0651
eanHnubl (
-6.29%
; TEHAEHLMSA CHUXEHNS), a C Havana
IV kBaptana 2010 ropa
nonnap
obecueHuncs
Ha
0.012
eanHnubl (
-1.22%
)

Ha npowepwen 53/1-1 Hepenu 6binn ony6nuKoBaHbl cneayoLWme faHHbIe:
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AHanuTnyecKkun O630p U3MeHeHUsd KypcoB MUPOBbLIX BaNKOT NO UToram 53/1 Hepenu, NMPOrHo3 U peKoMmeHn,

- LLiBeniuapus - 28 pekabps - nHavkaTop notpebneHus (npenblaywee 1.72 n pakt 1.63);
29 pnekabps - MHONKATOP 3KOHOMWUYECKMX NepPCnekTuB (Npeablaylwee 2.12; oxungaemoe 2.07
n gakt 2.10).

Ha TEKyLI.I,GI?I Henenm oXnoarTca: ny6nvn<au|/|;| OJaHHbIX HE OXWNOaeTcA.

MporHo3: Tekyuwias Hepensi No NPorHo3am aHanMTUKOB MopTana BeposiTHee Bcero oyper
HaxoAuTbCA B nNpepenax
0.9072 - 0.9382
dopaHka 3a gonnap CLIA n 3akpbliTEM Henenu B panoHe
0.9237
(TOYHOCTb Npenblaylwero HegenbHOro NPorHo3a coctasnna 97.9%,).

AHanutuyeckas cnyx6a noprana xenaet Bam yaauHbix u npubbiNbHbIX onepauun Ha
pbiHKe Forex!

JaHHble nogrotoBneHbl aHanutuyeckon cnyxoon NAM (PA) "HBEPA-IBRA" .

VAl "HBPA-IBRA" He HeceT 0TBETCTBEHHOCTW 32 TOProBble pekoMeHJauuu, Tak Kak aTo
cyrybo nnmyHoe MHeHVe COTPyOHMKOB aHaNMTUYECKOro genaptaMmeHTa noprana (canta). AT
"HBEPA-IBRA" MOXeT He pa3gensiTb MHEeHVe aHanMTUKoB. TOProBble pekoMeHaaunm He
ABNSAIOTCA NPAMbIM PYKOBOLACTBOM K AENCTBUIO.

© lNpwu ncnonb3osaHnn gaHHom nHgopmauum ceoinka Ha WAIMT (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsizatenbHa, AN UHTEPHET-U3OaHWUI - FMNepccbinka.
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