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OcTpbin gedouumnt cpeacts 3actasnsetr PoHO rapaHTUPOBaHNS BKN1anos pouanumi
aKTUBU3NPOBATb TOP-T1 akTMBamm 6aHKoB-6aHKPOTOB.

K koHUy Mas peannsauus nmylectsa 19 HennaTexecnocobHbIX OUHYHPEXAEHNA yXe
npuvHecna ¢oHay ceblilwe 223 MH rPH., HO 3TO NNLWb Kanns B Mope. Bcero B npouecce
nVKBMOALUN ceinyac HaxoauTcs no-psaka 40 6aHkoB, coobwaeTt nHTepHeT-nanaHme “ KYPC
dHA ’
CO CCbI/IKOW Ha canT

Kypc OeHer

TonbKO OT Npodaxu nx KpeauTHbIX nopTdenen B ooHae nnaHnpyoT BolipyydnTb B 2015 1. He
MeHee 7 MnpA rpH. (oueHka nenanacb 6e3 yyeta 6aHkoB "Hagpa" n denbTta banka). Lo
70-80% KpeonTHbIX NOpTdenel co-bu-patoTcs NnpoaaTbh Yepes aNEKTPOHHbIE BUPXMN.
3arimamun hunanuu Noka ToproBaTtb He CTaHyT, C MOSIOTKA OyAyT YXOONTb UCKITIOUYNTENBHO
JONr NpeanpuaTnia.

X0T4, Kak roBOpsT B QOHAE, CNPOC Ha KPeanTbl AOBOIbHO cnabbiit. "VIx MOXeT KynuTb nmbo
cam 3aeMLyK (T. €. CBA3aHHbIE C HUM CTPYKTYpbl), TMbO Heapy>XeCTBEHHas CTOPOHA, KOTopas
XO4YeT NOrnoTUTbL KOMNaHMio-3aeMiwmka. Ham 6e3pasnuyHo, KTo nokynatenb - Nuwb Obl OH
3annaTtun goHAay", - NoSACHAET OAUpPeKTop-pacnopsaamTens ooHaa rapaHTpoBaHns
KoH-c-TaHTuH BopywmunuH. Xwneoin nHtepec nokynatenu NposiBASIOT NUWb K JONram
rocnpeanpuaTuii. A nx Ha topru 6yaet BoibpoweHo Hemano. K npumepy, HegasHo 6bina
copBaHa caenka no npojaxe HennarexecnocobHoro BeeykpanHekoro 6aHka pa3BmTtus
(BBP), npnHannexaswero AnekcaHapy SIHykoBu4y, KoMnaHum "9kocunan". Tenepb 3710
OUH-yYpeX AeHne, ckopee Bcero, byaeT NMKBUANPOBAHO, a ero KpeaUTHbIA NopTdeb
pacnponaH. "Y BBP B noptdpene o4eHb MHOro 3aiiMOB KOMMYHa bHbIX 1 rOCMPeanpusaTum -
"Ykp3anisHuui", "Ykp-TpaHc-rasa”, "YkpobopoH-npo-ma" u 1. 4. NMocne nukeupaumm 6aHka mnx
BbicTaBAT Ha Topru. K1o 1 3a4em bynet npnobpetaTb npaea TpeboBaHUS HA KpeanTol
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rocnpennpusaTuiA, MOXHO TONbKO AorafbiBaTbcs”, - oTMedaeT BopywmunvH. Moxoxas nctopums
n c Oenbta BaHkom, B nopTgoene KOTOporo 3aiMbl roClpPeanpusaTUSM 3aHUMAKOT CONUAHYHO
nonto. Mpaega, fo ero NMKBMaaUMN OOMAET ele He CKOPO - BPEMEHHAs aAMUHUCTPaLNS B
6aHke npoaneHa no 2 ceHTA0ps.

CkynaTb [OArM rocnpeanpuaTUii MOryT No HECKONbKMM npuydnHam. Bee 6e3 ncknioyeHns
6aHkmM ceiyac 3aMHTepeCcoBaHbl MONYy4YMTb NNaTeXecnocobHblx 3aemimkoB. "Cnpo-com
NO/Nb3YOTCS BbICOKONNKBUOHbBIE N [OXOAHbIE KpeanTbl. [ 0Cy-AapCT-BeHHble NpeanpusaTns
BbIFOAHbI Kak MapTHepbl, MOCKOMbKY OHM NOyYaoT HeobxoammMoe orHaHCMpOBaHWe N3
brooxeTta", - yTBep-X-[4aeT YneH npasneHus BepHym Barka AnekcaHap KypkuH.

Ho ecTb n gpyroe ob6bsicHeHune. "TpaanumnoHHO B YKparHe cyuecTBoBana npakTuka
nprobpeTeHus npeanpusiTuii B o6MeH Ha fonru. MoaToMy ckynka KpeamToB MoXeT ObiTb
npentoaner K nocnenyowmM nonbiTkam nx 3axearta”, - nonaraet crapwmin aHanuTnk Empire
State Capital Partners TaHTenn PaTyByxepu. Cpean rockoMnaHuii Hemano npobneMHbix
3aeMwumkoB. MHorve nx KpeauTbl cenyac YucnaTcs B kateropun 6es3HaneXHblx.

"HTepec k gonram rocnpeanpuaTuim MOryT NPosSBNAATL KPYMNHble PUHAHCOBO-MPOMbILIEHHbIE
rpynnbl UM 6aHKM ¢ POCCUIACKMM Kanutanom”, - cuntaeT npeacenatenb NpaBneHns
Kommepyeckoro nHayctprnansHoro 6aHka Bagum Bepe-30Buk. 3ananHbiM ovHyYpeX AEHNSM
celiyac He Ao CKynku fonro.. [pakTnyeckn BCe OHM C pafoCTbio paccTanuch bl ¢
YKPauHCKMMK aKTU--BaMu, ecnm 6bl Hawnm nokynatens. BonbwmnHCTBO ykpanHckmnx 6aHKoB
NCMbITLIBAIOT CPUHAHCOBbLIE NPOBNEMbI 1 HE MOTYT cebe NO3BONNTL NepeKkynaTtb AONIN.

B npownbiit kpnanc 6aHky ¢ POCCUACKMM KannuTanoM BeCbMa akTMBHO (OMHaHCMpOBanu
KpynHbIe rOCNpeanpuaTUs, CTas Ux rnaBHbIMK kpeautopamu. Tenepb um ByaeT npoue
npubpatb OONXKHMKOB K pyKaM, eCnun Te NnepecTaHyT racutb KpeanTbl. K npumepy, B Mae
atoro roga Anbpa-baHk (Ykpa-u-Ha) obpatmncs B Xo3gACTBEHHbI cyn Knesa ¢ 3asBneHnem
0 B03by>xaeHum gena o 6aHkpoTcTBe "Yrns YkpavHbl" n3-3a HernoraweHusl UM
3a[0M1XEeHHOCTN B pa3mepe 386,7 M/IH rpH. Ho n3-3a toro, 4to 3assneHve 6bino noanncaHo
npeacTaBuTenem 6aHka, LOBEPEHHOCTb KOTOPOro He NpedycMaTpuBana Takmx NoIHOMOYUIA,
CyL BEpHyN 370 3asBneHne 6e3 pacCMOTPEHUS.

"HTepec Ans nokynatenei NpeacTaBnaioT B MEPBYIO 04epeab OO FOCMOHOMNOMNIA, a
TakXe npeanpusaTuii cpepbl SHEPreTKM, MaWNHOCTPOEHNS, TPAHCNOPTa U CBS3N U
BOEHHO-MPOMBbILINEHHOrO KOMMAEKCa, Noyyatrowme rocsakaasbl”, - nonaraeT Ha4yanbHUK oTaena
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penTuHros KoprnopatmsHoi cgepbl TOB IBI-Rating ropb Oukwuia. K npumepy, no cnosam
BopywunuHa, B nopThensx Hec-konbknx 6aHKOB-6aHKPOTOB, HAXOASAWMXCA certyac Ha
noneyeHun dooHaa, 6binm kpeantbl FTAXK "ApTem" - 0AHOr0 U3 KPYMHERLWIMX KNEBCKMX
NpoMNpeanpuATUA (BbiNnyckaeT ynpasnseMbie aBnapakeTbl Knacca "Bo3ayx-so3ayx" u
annapatypy ans nx obcnyxumneanus). "Cnpoc Ha HUX OFPOMHBINA", - KOHCTATUPYeT OH. Havyano
NPOLLECCOB N0 CMEHE COOCTBEHHMKOB rOCNPeanpuaTUiA 3KCNepPTbl 0XMNAAI0T YXe B KOHLE
cnepnytowero roga, korna 60nbWUHCTBO KPeanTHbIX MopTdpenei nporopeslwnx 6aHkoB byneT
pacnpoaaHo.

CocynapcTBO yXe YacTMYHO MOACTPAXOBANOCh OT TAKOro pas3suTus cobbituin. K npumepy,
KabMuH ewe aBa roga Haszan NpuUHSN NOCTAHOBEHUE M yTBEPAUN NepeYdeHb Npeanpusituia
TOK, Ha Ybe nMywecTBO HeNb3s 06paTnTb B3bickaHune. B Hero Bownm MM "SHepropbiHOK”,
HA3SK "OHeproatom", I'T1 "Ykp-aHeproyronb", ASK "Kues-aHep-ro”, M "AHTpaumt”, HASK
"Hadp-10--ras Ykpainu" n ee "poukun" ("Ykp-ras-smnobysaHHs" n "Ykp-TpaHc-ras"), Bce
obnrasbl U MHOTVe apyrve npeanpuaTns. XoTs ceitvac, C y4eTOM HbIHEWHMX peanuii, 3ToT
nepeyeHb MOXHO 6b1n0 6bl pacwupntb. OQHMM N3 BapNaHTOB peleHns npobnemsl MOrno Obl
cTaTb noralweHue 3a00XEHHOCTI rocnpeanpuaTuii 3a cHeT 610X eTHbIX cpeacTs. Ho B
HbIHELWHEN CUTyaLummn Bo3BpaT MUIMapaHbIX 4ONrOB - HEeNoCUNbHas 3agaya ans rockasHbl.
CueHapuid, KOTOpbI BbIrNsauT 6onee peanncTnyHbIM B YCNIOBUSX BOEHHOI O NMOOXEHNUS, -
paccynTaTbCs C KpeaMTopaMmn He XMBbIMU OeHbramu, a rocyaapcTBeHHbIMU LIeHHbIMIU
6ymaramu cpokom obpalieHns Tpu-NsaTb NeT, NOAKPENNEHHbIMM rocrapaHTusaMin. Ewe onHa
BO3MOXHas cxema -BbiKyrn AONrOB roCKOMMNaHuii rocbaHkamu. B aTom cnyyae 3asuclime
KpeanTbl rTOCNPeanpusiTUii CTaHyT UCKIIOYUTENBHO FONOBHOM 60NbIO rocyAapcTBa.
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