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P
C 5 gpeBpans HaubaHk HamMmepeH npekpaTnTb NPOBEAEHNE BaNOTHBIX ayKLIMOHOB MO Npoaaxe
nonnapa: ¢ 5 no 28 Hosibps 2014 r. HBY exenHeBHO npoaasan Ha HeM no $5 MnH., nocne
4yero onycTun nnaHky oo $3 M.

N, cOOTBETCTBEHHO, €XEAHEBHbIN pacyeT CPeAHEB3BELEHHOrO NN Kak ero ele HasbiBaorT,
WHOMKATUBHOrO Kypca.

Kak coobwmnu «Bectsim» goMHaHCUCTbI, 3Ty HOBOCTb MM coobwmnmn B HaubaHke 2 coeBpans Bo
BPEMS COBELAHMS C PYKOBOAMTENAMM KPYNHENWNX 6aHKOB CTPaHbI.

YMHOBHUKM NpecnenyoT OA4HY Uuefb — YCTPaHUTb MHOMOKYPCUE Ha HaNM4YHOM BantoTHOM
PblHKE, U BbIBECTU «M3 TeHW» Nokynku 1 npodaxu CKB HaceneHunio. OHO BO3HMKNIO elue B
Hos6pe npownoro roaa, koraa HBY ctan paccuntbiBaTh CBOM MHAMKATUBHBIA KypC, Npoaasas
MU3EPHbIE NAPTUN BaNOThl KaX AbI A€Hb (M3-3a CTPEMUTENBHOrO COKPALLEHNS CBOMX
30/10TOBANOTHBIX PE3EePBOB LEHTPOOAHKY TOraa NPUWNOCh 0TKa3aTbCs OT rnobanbHbIX
MHTEPBEHLMIA HA MexbaHke — exeHeaenbHol npogaxu $200 mnH umnoptepam 1 $100 mMH
ons HaceneHus). MNpy nomowm NHanKaTnea LeHTPobaHK Hanesncs OCTaHOBUTb
CTPEMUTENbHbBI POCT CTOMMOCTI Aonnapa v eBpo B 6aHKOBCKMX 0OMeHHKKax: oH notpebosan,
4TOObI HANNYHBIA KYpC BAHKOB He NpeBbIWan ero KOTUPOBKY bonee yeM Ha 5%. Ho aTo
nomorano COBCEM HELONrO, BeAb (PUHAHCUCThI CTany CAEPXUBATb HE TONBbKO KYypC Npoaaxu
BaNOTbl HACENEHUIO, HO 1 BbiKyna y Hero. Yem 6onee HeBbIrogHbIe KypChl BbikKyna 6aHku ctanm
npeanaratb NOASM, TEM MEHbLUE T UM CAaBanu gonnapa v espo. B KOHLE KOHLUOB, OHM
NPaKTUYECKN MOMHOCTbIO MCYE3NN N3 BAHKOB, N KYMUTb NX MOXHO NNLWb Y HE3AKOHHBIX MEHS.
WNTor: kypcbl B 6aHKOBCKMX 0OMEHHMKAX Ha 4 TPH HUXXE, YEM Ha «4EPHOM>» PbIHKE (Hanpumep,
ceronHs 16,80 rpH./$ npotme 20,80 rpH./$ y Heneranoe), HoO peanbHO BaNOTy Tam He KyMnnTb.
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«OTMeHsIs nHankaTmne, HaubaHk nnaHupyeT pewntb NpobnemMy MHOrOKYpCus, 0 KOTOPOIA
ceilvac MHOro roBOPUTCS, U FNaBHOE — CO3aaTb YCNOBMSA AN TOro, 4Tobbl HACENEHME CHOBA
Hayano npohaBaTb HaNMyHble AONNAPbl U EBPO B KAcChl 6aHKOB, a HE Ha «4epPHOM» pbiHKe. To
€CTb NblTAETCSH BLIBECTN BANOTOOOMEHHbIE ONepaummn «M3 TEHW», B YEM PbIHOK AABHO
Hy>XaaeTtcsi», — OTMEeTUN B pa3roBope ¢ «Bectsmu» npeacenatens npaeBneHns 6aHka
«Xpewartunk» OMutpun I'pnoxyk.

BaHkup cuntaeTt, 4TO TaKOM NOAXOH NMOMOXET peLunTb NpobneMy ¢ HexBaTKOW BantoTbl B
Kaccax puHyupexaeHun . «HO HY>XHO NOHMMAaTb, YTO BCE He
nponsongeT B 04HO4Yacbe — 3a CYUTaHHble OHW 1nu 3a Hepento. lpouecc aeteHnsaumnm
HanM4yHOro pbiHKa 3anMeT Kakoe-To BpeMs. [1oCKoNbkKy, yBEpeH, 4TO N0 Mepe NOBbIWEHWS
H6aHKaMmn HanMyHbIX KypcoB, nioan 6yaoyT BbIXUAatb U npucMaTpmeatbcs. AKTUBHEE caBaTb
BantoTy 6aHKaM Ha4yHyT, Kak TO/IbKO MOWMYT, 4TO KypCbl CTabUnmMampoBanucb 1 ganbue
nogHumatbes He 6yny. Toraa Mbl NONYYMM Kakoe-TO PaBHOBECUE: NOAN CTaHYT Yalle
npopaeaTtb BantoTy 6aHkaMm, a He HenerasnbHbIM MEHSIIaM, NMOCNE YEro N OUHYYPEX AEeHNS,
COOTBETCTBEHHO, CTaHyT akTuBHee npoaasatb CKB HaceneHno», — 06 bscHUN «BecTam»
[Mpunoxyk.

B 6aHkax noka npeanoynTatoT He NPOrHO3MpoBaTb TOYHbIX KYPCOB A/ CBOMX Kace, XOTS U
LOMYCKalT, 4TO OHM ByyT HAXOAMTbCSA HA YPOBHE YEPHOro pbiHKA: HaNprUMep, CeroaHs Ha
HeM BbIKyrnatoT fonnap B cpenHem no 19,7 rpH./$, a nponatoT ntogam no 20,80-20,90 rpH./$.

MB® npoTuve npsamon npogaxwu

He npuHsann Ha coeewaHunn B HaubaHke OKOHYaTEeNbHOro PeleHnst Ha NpeaMeT N3MEHEeHUS!
npaBun paboTbl Ha 6e3HaNNYHOM BaNtOTHOM pbiHKe. «CHOBA NoAHMMANCs BONPOC nepexoaa
Ha nNpoAaxy aKcropTepamu Oonnapa HanpsiMyto B 30/10ToBaNtoTHble pe3epsbl HaubaHka, a He
Ha mexbaHke, kak ceiyac. OgHaKko Ham coobWmMN, YTO KaTEropMYeCcKn NPOTMB Takoro
BapuaHTa BbiCTyrnaet MexayHapoaHblil BANOTHbIA dOOHA, MOTOMY OH MoKa CHAT C MOBECTKMU
IHs», — pacckasan «BecTtsim» 3amnpennpasneHns 0ogHOro n3 6aHKoB, NPUCY TCTBOBABLWMWIA Ha
cosewaHun B HBY.

Lpyrve BapunaHTbl, KOTOPblE NO3BONAT PEWNTb NPoBIEMy C MHOrOKypcrem Ha MexbaHke,
noka He 03By4ymBatoTCs. «HaubaHk 1 kommepyeckme 6aHky obcyxnanv cerogHs BapuaHThl
HOBbIE MepbI MO PerynmpoBaHunio pbiHka. OHKM yXXe Haspenu. To NOHMMaET U PerynaTop u
camu 6aHkn. CylwecTBylowee MexaHn3Mbl cebs ncuepnanu. PasHmua mexay opuumansHbiM 1
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PbIHOYHbIM KypcoM gocturaeT 40%», — Bce 4TO ckasan «Bectsam» npencenarens coseta
Hezasuncumoli accoumnaumm 6aHkos PomaH Lnex.

3/3



