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3a npowepwyto Hepento (C koHua AHSA 8 okTabpst no 15 okTs6ps 2010 roga) 301010
npononXxaeT yKpennarb

CBOW No3uumn. PoCT LieHbl Ha XeNnTbI MeTan Bbipocna Ha

20.40 nponnapos CLUA 3a yHuumio (+1.51%)

M Ha KOHel OHA 15 okTabps cTOMMOCTL 30/10Ta cocTaBmna

1.368.85

ponnapa CLUA 3a yHuuio

C Havanaropa

LeHa 30noTa

noaopoxano

Ha

271.30

nonnapa CLA 3a yHumio (
+24.72%

; TEHOEHUMS poCcTa), XOTS C Havyana Tekylwero keaprana
30TOJ10 BbIPOC/O

B LeHe Ha 59.90 nonnapa CLIA
(+

4.58%

; TEHOEHLMSA pOCTa).

Kak cuntatot aHanutukmn VAT "HBPA-IBRA", ecnn ponnap v ganblie npoaoniXxXuT cBoe
CHUXEHME, TO Mbl 04eHb 61M3kK K ypoBHo B 1,400 nonnapos CLIA 3a yHuuuio B 6anxaiiuem
6yaywem 1 poct byneTt npoaonXaTtbcs BNAOTb 40 CEHTOPS cnenytowero roaa, a B KoHue 2011
roga ueHa MoxeT BblpocTu oo 1,500 nonnapos. OOHako He cTouT 3abbiBaTh, YTO 30/10TO, Kak
W opyrve gparoueHHble ToBapbl, ABAAOTCA CMEKYNATUBHBIM UHCTPYMEHTOM, MO3TOMY POCT
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KOF,D,a-HI/I6y,£I,b npekpaTtnTc4, a UeHbl MOTyT Tak>Xe BHe3arnHo ynactb, Kak U BbIPOCTH.

Y nopoxaHue 3onota byneTt npoaonXxarbecs [0 TEX Nop Noka He HaYHeTCs peanbHoe
BOCCTABHOB/IEHNE MUPOBOIN (PUHAHCOBOI CUCTEMbI 1 3aBEPLIEHN S3KOHOMMYECKOro Kpuaunca, u
YMeHblUEeHUs1 4ONroBoro kpuauca B Eepone.

MpooonxatowWwunincst ¢ Ha4ana TekyLlero roga poctT CTOUMOCTY 0OYCNOBNEH CHUXEHEM Kypca
nonnapa Ha poHe oxugaHmi no cmaryeHmnio ®PC geHexHo-kpeamTHon nonntukm B CLIA, B
T.4. BK/IO4as BantoTHoe ctumynmpoBaHue. ObecueHeHmne Kypca gonnapa CLA k eBpo
yMeHbLlWwKnnocb bonee, 4em Ha 2.6% (-3.3% B ronoBoit goxoaHoctn). IHBecTopbl NpoaonxatoT
n36aBNSATbLCS OT aMEPUKaHCKON BantoThbl, B 0XuaaHuu Toro, 410 @PC HayHeT neyartatb
neHbrn B Hosibpe 2010 roaa.

Ha npowepwem cosewannn MB® HarnsaHoO NposiBUAMCH MNOSIBUBLLINECS CYWECTBEHHbIE
pasHornacua mexay Kntaem n CLWA no BantoTHON NOANTKKE.

9dhcheKTMBHOCTb BNOXEHUS MHBECTULIMIA B 30J10TO MO COCTOSIHUIO HA KOHeL, aHs 15
oKT6ps 2010 ropa
C Hayana roga coctasuna
31.33%
rogoBblX, 4TO NMNO3BONAET CPABHUTb OOXOOHOCTb C OPYrMM pa3melleHneM ngeHeXxXHblX CpencTs,
HanprMep Ha 0eno3nTbl B 6aHke.
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Mo ntoram NATHULLLI 3010TO YMeHbLUMNOCH B LieHe Ha 10.70 gonnapa CLUA 3a yHumo (-0.78
% ).

MupoBasi 3KOHOMMKA NPOXOAMNT 3Tanbl BOCCTAHABNEHMSI U HA PbIHKAX COXPAHAETCS ONacHOCTb
HOBOro nageHuns. B aTux ycnoBums MHBECTUUMM B Kakmne-nnbo LeHHble BymMary Ha opoHO0BbIX
PbIHKAX SIBASOTCS BbICOKOPUCKOBAHHbIMW. BantoTHbIe MHBECTULNN TakXe B AaHHbIA MOMEHT
He BbIrNSOST HAMMeHee HaOeXHbIM BNoXeHneM. B Mype ctanu yaue 3By4atb onaceHust
OTHOCUTE/NIbHO HaYana BasntoTHbIX BOWH. [Nt MHOrMx npaBuTenbcTB, 0ocobeHHo KnTas,
NCKYCCTBEHHOE CHUXEHMEe Kypca HaunoHanbHOM BantoThbl BbIrNSANT CUWKOM 3aMaHy/BbIM
NHCTPYMEHTOM ANsi NoaaepXKn cobCTBEHHON 3KOHOMUKM.

Ta6nuua NporHo3a LeHbl Ha 30/10TO Ha 6nMXainiuve 12 MecsiLEeB

CpenHecpoyHble NPorHo3bl Beaylmx 6aHKOB 1 KOMMaHWA (KOHCEHCYC)

LparoueHHble MeTannsl bupxa Paawm. [MporHo3 kypca Ha paTty
IV/2010 1/2011 [1/2011 111/2011

3o0noT0

Commerzbank London Fix US$/oz. 1250.00
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Deutsche Bank

BNP Paribas

Bardays Capital

Societe Generale

KoHceHcyc

3011070 MOXET NPOEMOHCTPUPOBATL POCT CTOUMOCTW OECAThIV rof Noapsid, 4To CTaHeT

London Fix

London Fix

London Fix

London Fix

London Fix

US$/oz.

US$/oz.

US$/oz.

US$/oz.

US$/oz.

1400.00

1270.00

1325.00

1270.00

1303.00

CaMbIM NPOLOIXNTENbHBIM NEPUOLOM YBENNYEHUS LIEHbl MeTanna, no KpamHen mepe, ¢ 1920
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roga.

NHdoopmaumsa noarotoeneHa aHanutuyeckoi cnyx6oi NAI (PA) "HEPA-IBRA" .

© lNMpwu ncnonb3oBaHuN aaHHon nHpopmaumm cebinka Ha UAM (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsizatenbHa, AN UHTEPHET-U3OaHWUIA - FMNepccbinka.
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