BantoTHbIN pbIHOK 3a Hepento: nporHo3 kypca USD/JPY ¢ 21 no 25 sHBapsi

Mo utoram npowealuen Hepenu, ¢ 14 no 18 aHBaps, Kypc gonnap/meHa noHusunca Ha 0.
32% - DO YpPOBHSA

B

89.17.

Ha npoTaxeHun HefenbHOM TOProBor CECCUN ANOHCKas neHa Haxoamnach B npegenax
88.67

90.08
, C TeHOeHumen Ha
NMOHUXEeHne

Mo3nTMBHbIA COOH ANS Kypca SANOHCKOW neHbl 6bin 06ycnoBneH fanbHerhwmm yrnybneHmem
SKOHOMWNYECKOro Kpusnca B eBpo30He, a TakXe NecCUMUCTUYECKUMM SKOHOMUYECKUMU
HoBocTAMU 13 CLUA, yBenuueHnem ypoBHs 6e3paboTuLbl 1 MOHUXEHNEM LEeN0BOM
aKTUBHOCTMW.

3a nocnenHue apa MecsiLa SiINOHCKUI PbIHOK MPOAEMOHCTPUPOBAa PEKOPAHbIE NoKasaTenm
pacTylen AUHaMMKK, HECMOTPS Ha Pa3INYHbIE HEraTUBHbIE PyHOAAMEHTANbHbIE (DaKTOPbI.
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Ho B 6nnxariume gsa mMecsua ons SnoHCKOW MeHbl Bce octaeTcsa 6e3 nameHeHnin. OxunpgaHmns
peanusaumm naketa 9KOHOMUYECKUX CTUMYNOB W NOBbIWEHNE MHANALUNOHHBIX OMaceHun, B
CBSI3M C HAMeYaloLencs aMmuccmen, NpoBoUMpyoT ocnabneHne 0OCHOBHO a3naTcKoin BantoThl.

Ha ¢poHe npn3HakoB BOCCTAHOBMIEHWS TOBAPHbIX PbIHKOB MOXHO 0XUAaTb MOMbITKY
TECTUPOBaHNSA 0TMeTKM 85,42-86,02. Mpun CHUXEHUN HUX e 0BnacTblo Ans noanepxku bynet
parnoH 84,14-85,62. AnbTepHaTUBHbIN cueHapuin npegnonaraeT nosbiweHne Kk 85,50, otTkyna
MOryT nocnegosatb npogaxu. CnenosatenbHO, MOXHO paccMaTpuBaTtb NOKYMKW OT YPOBHS
84,06 n 84,41 c uenbto 84,87, a 6bonee arpeccuBHble CnekynsHTbl By ayT NoKynatb Npw
3akpenneHuu eblwe 85,24 ¢ uenbio 86,44.

SinoHckas neHa owyTtuna Ha cebe HEKOTOPOE AaBNEHNE CO CTOPOHBI aMEPUKAHCKOro fonnapa
nocne Koppekuun B obnactb 87,25, kyaa oHa ycTpeMunacb nocne TecTupoBaHUs 0TMETKM
88,36. YBennyeHue «annetmuta» K pUCKy U YBEPEHHOCTb Yy4aCTHUKOB BaNOTHOIrO PbiHKA B TOM,
4TO Nocne BbIbOPOB B Aekabpe baHk SAnoHMKM caenaeT CylwecTBEHHOE CMArYeHne
NEHEXHO-KPEeaUTHOM NOMUTUKM TONbKO OKa3blBAKT AaBNEHNe Ha neHy. bnvxe K 3akpbiTHO
Henenun napa USD/JPY toproeanacb B obnactu 88,18.

Ha gooHe Tekyuero pocta BHyTpeHHero cnpoca B CLUA Ha ToBapbl 4ANTENbHOrO NONb30BaHMSA
WHBECTOPbI NPOJONXAlOT coBeplwaTb NOKynkn. IHTepecHo, 4To B parnoHe 85,84-86,89
NOSBASIOTCS KPYMNHble OTNIOXEHHbIE opAepa Ha npodaxy. O4eBnaHo, 4TO cenyac Ha
NoBbIWEHNE paboTaloT KPynHble (OUHAHCOBLIE MHCTUTYTHI. B 6nnxariwen nepcnekTree
BantoTHas napa USD/JPY nokasbiBaeT NONOXUTENbHYIO ANHaMUKy. [okyrnka rheHbl - npu
LOCTUXEHNW LeHO ypoBHS 88,38, cTon-nocc Haxoantcs Ha 88,04, domkcauuns npubsiny - Ha
88,59.
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Bonbwas 4acTb ANNEPOB OTMEYAIOT CHUXEHUE Crpoca No SMOHCKOM ieHe Ha TOProBbIX
nnowankax. B aaHHbIi MOMEHT AMNepbl OTMEYAOT YBENMYEHNE CNpoca Mo SINOHCKOW MeHe Ha

TOproebIxX nnowankax. okynkn sagpukcnpyoTcs Ha yposHe 89,64-90,21.

B nonrocpoyHoi TeHaeHunn - CpeaHeCcpOYHbIA BOCXOASWNA TpeHa Ha ocHoBaHun 30-Tur
LHEBHOW CKONb3SWEl cpeaHen, bnnxaiiwas noaaepxka HaxoauTcs Ha yposHe 83,41, uenb

aBumxeHus — 88.53.

Ananvutunkm NAM «HBEPA-IBRA» npenctasunv nporHo3 BantoTHbIX nap Ha 29.03.2013:
EUR/USD = 1.2275, USD/JPY = 80.0833, USD/CHF = 0,9900, GBP/USD = 1.5608.

B 10 Xe BpeMs UMetoTCs HEKOTOopbIe NpenyrnpexXaeHns o Hannyum Tpex oakTopos pucka: 1)
noTepnuT Heydady BanoTHas NONNTUKA a3nmaTckux cTpaH, 2) pocTt pbiHka akumin CLUIA
npesbicuT 20% B cneaytolem rogy 1 3) nafeHne eBpo NPOTMB OPYrux BantoT, 0COOEHHO

a3naTcCcKux.

Ha Tekywein Hepenu (¢ 21 no 25 siHBaps 2012 ropa) napa USD/JPY BeposiTHee Bcero bynet
HaxoOuTbCs B npenenax 88.26 - 90.41

neHbl 3a gonnap CUWA, ¢ TeHoeHUunen Ha
NMOHMXEeHne
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Bo BTOpHUK, 22 aHBaps 2012 rona, pekoMeHayeTcs COXpaHsaTh "KOPOTKYHO " NO3ULMIO B
nonnapa CLA npotume sinoHckow neHbl (USD/JPY) ¢ 6nnxaiweit uensto B

89.1013

N OCYWEeCTBNATbL onepaunn "stop loss" Ha oTMeTKe

BbilLe

90.41

AnoHcKon neHbl 3a gonnap CLUA (ToyHOCTb Npeabiaylwero 3asBNeHHOro 3a CyTky NporHoaa -
Ha

99.18%

). HanpaBneHne aBuXeHns napbl - Ha

noBbiLLeHue

(BEPOATHOCTb

721

K

27.9

B %).

MporHo3bl  BbINONHEHbI aHanuTuyeckoi cnyxo6oi AT (PA) "HBPA-IBRA" no naHHbIM
ToproB Ha COMEX, nogpasneneHun Hoto-riopkckoin ToBapHoi 6upxu /New York
Mercantile Exchange, NYMEX.

WAl (PA) "HBPA-IBRA" He HeceT OTBETCTBEHHOCTM 3a NpeAcTaBfieHHble NPOrHO3bl.
[MporHo3 siBNseTCs YacTHOM NPennonoXnTenbHON OLEHKOM Kypca BantoTHOW napbl Ha
onpeneneHHbIli feHb, KOTOPAs MOXET CObITbCS, @ MOXET He CObITbCA.  AHanuTuyeckas
cnyx6a nopTana (caiTa) He B COCTOSIHAM NpeaBuaeTb BCe  0OCTOSITENbCTBA BIMSIHUS HA
OVHaMKKy BanoTHbIX Kypcos, noatomy VAT (PA) "HBPA-IBRA" He HeceT OTBETCTBEHHOCTM
32 YbW-TO HEBEPHbIE PEWEHNS U MOHECEHHbIE B pe3yNibTaTe yObITKU.

AHanuntnyeckas cnyxba MAM (PA) "HBEPA-IBRA"
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