Aparmetannsl B Poccun: 3on0to nogewueseno 3a Hepento Ha 1.13%

Mpowepwaa 9 Hepena 2011 (c 28 cbeBpansl no 05 mapTta) o3HamMeHoBanacb U3MEHEHNEM
BOCXOAsIWeEro TpeHaa Ha MOHUX
€HUUN CTOUMOCTH

KNIOYEBbIX AparoLeHHbIX MeTannos, B T.4.

30110TO

nopelueseno

Ha 14.80 pyb. 3a 1 rpamm (-1.13%) u

nnaTtuHa

- Ha 7.04 pyb6. (-0.42%), a

cepebpo

noaopoxano

- Ha 0.21 py6. (+0.68%) u

nannagum

Ha

10.66 py6. (+1.47%).

C Hauyana ropa 301010 nopelueseno Ha 83.62 pyb. 3a 1 rpamm (-6.08%; TeHOeHUUS
MOHNXXEHNS CTOMMOCTN), nnaTtuHa - Ha 33.40
py6 (-1.98%; TeHOAEHUMNS NOHNXEHNS CTOUMOCTU) U
nannagvm -

Ha 37.29 pyb. (-4.83%; TeHOEHUNS NOHNXEHNSI CTOUMOCTK), a cepebpo
nogopoxano
- Ha 1.22 py6. (+4.07%; TeHOeHUNs pocTa CTOMMOCTMW).

Ha mynpoBbix nnowankax 3a npowegluyio Heger 30/10TO NpoAoXana TeHAEHUMIO B
yacTu NooopoXaHusi, KOTopoe cocTaBuno 22.91 ponn. CWA 3a
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yHUMo (+1.63%) 1 no 3akpbiTuio 04 mapTa ueHa Ha 30no1o Ha COMEX coctasuna 1,429.85
nonn. ClUA (Henenen paHee NoBblWEHME CTOMMOCTU Ha 301070 cocTasuno 22.91 nonn. CLIA

nnn +1.63%).

Kak otmevaioT aHanutukn HBPA-IBRA, B nocnegHee BpeMsi 3arofioBKM MUPOBbIX CPEACTB

MaccoBOW MHJpOopMaL My B OCHOBHOM re
CTPSAT CNoB

avm 06 nHpnaumm B Kntae, Kotopbliii
cobupaetcs

nanee

NpoBOANTb

ele

bonee pelwnTenbHble

nencrens

npoTuB

MOBbIWEHNS

noTPebUTENbCKMX LiEH, Tak Kak

3T0 ABNSAETCA ABHOW Yrpo3om

LONS coumanbHblX MPOTECTOB

, Bedb

"OypHble NpuMepsbl” apabckmx cTpaH MOryT oKasaTbCs
BeCcbMa

3apasnTeribHbIMK

. Kpome 1oro,

HOVA

Takxe

cobvpaeTcs NpoBoAnTb 6onee pewnTenbHO NOMNTHKY
no

y>XeCTO4YEeHN

to

B OTBET Ha

pactywume

NHAO NAUNOHHBIE PUCKM.

B cBoem BbicTynneHun ceHatop m3 Anabambl Puyapp LWenbu onnoHuposan BeHy BepHaHke
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BO BPeEMs NnocneanHen peyn TOro Ha Kanurtonuiickom xonme: "Ecnu
XOTb pas ynycTullb

LieHOBYO CTabUNbHOCTD,

TO

Bbl XOPOLLO

noHumaete

4TO Nocne CTaHOBUTCH

KpanHe CNoXHO n

LIOBOJIbHO

npobnemMaTnyHo COUHAHCOBO

ee BOCCTaHOoBUTbL".

B 10 e Bpemsi, nocneagHne cobbiTus

B Jlnsun,

KOTOpblE NPUBENM K

CTO/Ib 3HAYUTENbH

oMy

ckau

Ky

KOTMPOBOK HeTK, ABNAOWMINCS ce

rofoHs

KPUTMYECKMM (DaKTOPOM YCKOPEHUS

MOBbIWEHNS

noTPebMTENLCKMX LEH BO BCEM MUPE.

YuntbiBas, 4to B

ce Npu3biBbl YATN B OTCTaBKy nusuninckmnii nuoep Myammap Kapnadowu
PEeWNTEeNbHO UTHOPUPYET U NPUHUMAET MEPbI MO YCMUPEHWUIO HEOO0BObHbIX
, M, NOCKOJIbKY 9BaKyMpOBaHHbIE N3 CTPaHbl MUHOCTPAHHbIE CMEeuUManunucThbl,
KOTOpPbIE 3aHUManNMUChb

nobblyer HedpTw,

noka

He BEpPHYynCb 0bpaTHO

n B 6nnxariwee BpeMsi He cobupatotcs. B pesynbtate

3KCMnopT "4yepHOro 30n0Ta" U3 3T0N ceBepoadppPUKaAHCKOM CTPaHbl
coKpaTuncs noyTn

BABOE.

AHanntnkn HBPA-IBRA cuuTatoTt, 4T10 BoccTtaHoBneHne akoHomukin CLUA 3awno B 4OBONbHO
3aHsaHyBLWYloCA pasy
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KoHeuHo, Cc

0OHOM CTOPOHbI,

370

0O4YeHb

HeraTmBHas

MakpO3KOHOMMYECKas CTaTUCTMKa, B TOM YNCNEe U NO PbIHKY TpyAaa.
Ho ¢

Apyrom,

B CTpaHe ycunueaetcs

NHPNAUns

, pactert

MHUMas

[OXOOHOCT

b

no rocobnuraumsm

, @ CTpaHe NosBNSAITCA pa3roBOpbl O MOHUXEHUN OOBEPUS K aMepUKaHCKOM BantoTe 1 CKynke
301070

B Takom cutyaumm CTaHOBUTCS BMOJSIHE NOrMYHBIM NPEeAnonoXunTb, 4To denepanbHas
cuctema CLUA B
CKOpPOM BpEMeHM gonxHa bynet
BbIHY>X AeHa
N3MEHNTb
oHaHCoBYIO
TaKkTUKy, 4TO NpuBeLeT K CBOpayMBaHUIO Nporpamm
no
KONMYECTBEHHO
My
CMSAr4yeHun
t0
N yKpenneHno cTaBok.

Mo MHEHNSa aHaNMTUKOB rnopTana B
€BPO30He, OeNCTBUSA perynaropa
CTaHyT

NMOXOXW

"

n.
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MHoro4mcneHHbole Nrpokun
,683YCHOBHO,HaqMHaKﬂ'HOHMMaTb

HOBbIE
npasuna urpbl, 4To
ckasbiBaeTcs Ha

6onee 0CTOPOXHOM
npoBeaeHun
MNHBECTMPOBAHU

"

B aMepuKaHCcKune akumm un
BeOyT K

b6onee akTUBH

oMy

nouck

y

HOBbIX raBaHemn

Taknm obpasom 3
TO MOXET

BbI/INTbCS

B MIABHYIO KOPPEKLMIO Ha

JoOHO0BbIX U CblpbeBbIX

pbiHkax CLWA n EBponbl Ha rOPU3oHTE

B Gnuxanwne

1-2 mecsua.

B pesynbTate "HOBbIM N

pUcTaHnLem

LON5 VHBECTOPOB MOTYT CTaTb PbIHKW Cbipbs

, U

B MEPBYIO OYepenb Aparmetasnibl

, a TaKXe nepenTtn Ha

PbIHKM 06nuraunii HEKOTOPbIX Pa3BMBAIOWMNXCS PbIHKOB, TaM, rAe HET CUNIbHO CblpbEBOA
3aBUCMMOCTWN N OCHOBHOW LIMKJT pOCTa CTABOK yXe 3aBepLUeH.
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Ha cerooHs pblHOK nydiwe Bcero cchopMmupoBancs ans 3onota, u 6onblue Bcero ans

cepebpa
nocnegHve
25-

30 ner.

Taknm 06pas3om, NoBbiwaeTcs
WHBECTULUVOHHbIN CNpPOC Ha

"cepbln" MmeTann

. BO BCEM MMpe 4aCTHble NHBECTOpPbI

NMEIoT

cepebpsiHbix ETF

no4Tun
Ha 450 ™
NH.

yHuuin. Kpome Toro, cepebpo, kak 1 30/10T0,
HaxXo4ATCS BMOMHE B BbIUFPALIHOW CUTYaUun.
BoccraHoBneHve

SKOHOMWUKM
CLUA vrpaet
OCHOBHY!O

PONb, HO OCHOBHbIE CPYHKLMM BepyT Ha cebsi fBa HOBbIX KPYMHbIX UrpoKa pbiHKa

, Kak
Kutain n NHguns.

MpoMbIWEHHbI cnpoc Ha cepebpo

YBENYUNCS
Ha 15% 3a rogn.

oKcnepTbl nopTana

nonararoT

, UTO Ha PbIHKE OgparMetannoB yCctaHaBnMBaeTCs ,D,O}'IFOCpO‘-IHbII7I

BOCXOOSLWNIA
TpeHna

, kKorga
cnpoc
yBENNYMBaETCA
a
npennoXeHu
A

cokpala

10

TCA.

BnonHe BO3MOXHO, 4TO

, 3d
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B TEKYLEM roay KOTUPOBKM
Ha c

epebp

O MOryT OOWTU OO0

40 ponn

. CWA

a

3onoTa

MOXEeT NpOoTecTupoBaThb LEHY B
1550-1600

Donn.

okcnepTbl HEPA-IBRA coBeTytoT nokynaTtb 3070TO AaXe Ha TeKywWwux YpoBHSAX. Bce nonxH

bl MOHUMAaTb, KaK 3TO AenalT 0COOEHHO COCTOATENbHOE
HaceneHue Kurtas, "

domHaHcoBas NupamMmaa" ameprkaHcKoro gonnapa u
Hekoraa nonynspHo HeaABUXMMOCTI

LONXHa byneT

Y
asBanuTbcs

a 3Ha4uT HYXHO

nepesoauT

b

cBou cbepexeHuns B 3010T0. Ero KoTvpoBkmM HanpsiMyto
3aBUCUMDI

C OeHeXHon maccoin, a beH bepHaHke, cyns no scemy,
noka

He cobupaeTcs

CHOBa 3arnyckartb

neyaTtHblA CTaHOK

OpnHako ¢
oxpaHsieTcs

BbICOKAs BEPOSITHOCTb
3anycka
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HOBOW

TpeTben BOHbl KOMMYECTBEHHOIO CMArYeHNS:
BbICOKasi CTOMMOCTb

HedpT

n

C HOBOW CUOW

yoapuT no 3KOHOMUKE.

M

pnbnuanTenbHas Lenb No 30/10Ty Ha KOHEL Tekylero roga
OXnpoaeTcsa Ha ypoBHe

15

5

0-1750 ponn.

3a

YHUM

t0

CeronHs pekoMeHayeTcs cCoxXxpaHaTb NopTdoenb NHBECTULMIA B 3010TO HA yposHe 10-20%. B
WHOWW pacTeT HOBbIW CNPOC , NPV COKpaLleHNn 3aKynokK B gHBape

. Mpobnembl neconunta brogxeta CLUA

COXPaHSIIOTCS HA NPEeXHEeM YPOBHE U KaKoro-nmbo peanbHOro pelweHms co ctopoHsl PPC
noka He BMOHO

[MoaTomy k

OTMPOBKW 30n0Ta

Ha YpOBHe

1550 ponn./yHum

0 CTAHOBATCS BMO/HE peasibHbIMU yXXe B 9TOM roay.

Ha naHHbI MOMEHT aHanuMTrKn noptana CHMTaloT LeHbl Ha 30/10TO HeonpasAaHHO BbICOKMMN,
04HaKo MHOroe, OnsATb Xe, 3aBUCUT OT CUTyaumm B apabckom Mupe. Ecnn 6ecrnopsinku 6yayT
CHOBAa NPOLO/IXaTbCH, TO MOXHO OXuAaTh AafibHENIWeEro yaopoXaHna HeddTN N CHUXEHNS
NHBECTMUMOHHOM npuBnekaTtensHocTn CLUA. B aTom cnyyae, pasymeeTtcsi. byayT onpasaaHbl
He TONbKO HbIHELWHNE KOTUPOBKN 30/10Ta, HO U UX AaNbHENWNA NOBbIWEHNE.
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Kak cuuTalT aHanuTukm noptana, HoBble Nonb3oBartenu Kk KoHuy 2011 roma cmoryT
YBENNYNTb aKTUBHOCTb, 4TO TONbKO ByaeT cnocobCTBOBaTb COKPALEHUID  3HAYUTENBHOrO
n36biTka cepebpa Ha CbipbeBOM pbiHKe. K/lo4eBbIM MOMEHTOM MOFYT CTaTb HaCTPOEHUS
WHBECTOPOB B YaCTW OanbHEMWmMX nepcnekTns ynydweHns akoHomukn CLUA, Befnb
WHBECTULUVOHHbIA CAPOC OCTaeTCHd CaMblM BaXHEWWUM OpanBepoM pbiHKA, nonararoT
aHanntukn HBPA-IBRA. B perTMHroBOoM areHTCTBe 0XMWOAloT, YTO CPefHAs LueHa Ha
cepebpo B 2011 roay coctaeut 29.60-29.65 ponn. CLWA 3a yHumto.

AHanntnkn WAl "HBEPA-IBRA" nonaratoT, 4TO CEroaHs BCe AparoueHHble MeTanbl
cTaHoBsiTCA 6onee NpuBnekaTenbHbIMA AN MIHBECTOPOB.

Ho, kak cymTaloT aHannTuKy noprana, y pbiHka 30/10Ta CerogHsi HefocTaTto4yHo cun gns
Hayana noAbema, NoCKONIbKY OCHOBHOE KONMYEeCTBO MHBECTOPOB npennoymtaroT
BO34EPXMBATbCS OT KaKMX-NMO0 akTUBHbIX OENCTBUIA, HECMOTPS HA  TO, YTO NMOKynaTenu
XEeNnToro Metanna akTUBU3NPYKTCSA NPU CHUXEHUM  KOTUPOBOK. TEeM BpeMeHeM Becbma
HeoOHOPOAHAaA MakpO3KOHOMMYECcKas CTaTUCTMKa B MMpe He cnocobCTByeT akTMBM3aLUn
MOKYMNOK 30/10Ta B KAYeCcTBe "3aWWUTHOro" MHCTPYMEHTA.

Hosasi 10 Hepensi 2011 roaa (c 07 no 11 mapTa) no nporHosam aHanutTnkos HBPA-IBRA
BeposiTHee BCero Oynert nepxarbcs B guanasoHe
1,442.36 - 1,460.84
nonnapos CUWA 3a yHuuto 30n10Ta, C TEHAEHUMEN HA NOBbIWEHNe

CroumMmocTb "Xenrtoro metanna" BHyTpu Poccum
ckopee byneT HaxoOMTbCS B Npeaenax

1,295 - 1,945 py6.

3a 1 rpamm (

C TEHOEHUMWI Ha NOBbIWEHWE LEHbl

).

Kak cuutatot aHanntukn WAI (PA) "HEPA-IBRA" B noHenenbHuk, 07 mapta 2011 ropa,
pekoMeHayeTCcs
COXpaHATb "AJIMHHYI0" NO3ULMIO
B 30/10Te npoTuB ponnapa CLUA
(
XAU/USD
) ¢ banxainwen uenbto
B 1,432.95
N OCYLECTBNATb onepaumm
"stop loss'" Ha
OTMEeTKe HUXxe
1,444.30
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0O, 32 YHUMIO 30/10Ta (TOYHOCTb Npeablaylwero nporHosa - Ha 99.8%).
HanpaBneHue oBuXxeHns napbl

Ha noBblLLeHKe C BeposATHOCTbIO 64 K 36.

HanomHuM, 4TO NO 3aBepweHuio AHA B NATHULY, 05 mapTa, ueHa Ha 3on0T1o Ha COMEX c
octasuna
1,429.85
JON/. 3@ YHLUMIO, MOBLICUBILNCHL B LIEHE MO CPaBHEHWIO C NpealWecTBytowern ceccner Ha 5.53
nonn. unn 0.39%.

Kak TOnbKO peanbHble NPOUEHTHbIE CTaBKN 3aI7IMyT CBO€ 3aKOHHOE MEeCTO U
TpaonunOHHble NHBECTULUNN HAYHYT NMPUHOCUTDb bonee I'IpVIBJ'IeKaTeﬂbeIVI goxon,
WHBECTULMOHHbIN CNpocC 3akKOH4YNT 6eCKOHEeYHbI pOCT 1 cTaHET HEAP(PEKTUBHDBIM.
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