CtonMocTb 6MBanOTHOM KOP3MHbI NOHW3UNAach 3a Hepento Ha 0.12% o 33.9538 poc.pyons

3a npowepuyto naTHULY, 18 doeBpans 2011 ropa, poccuiickuii pybnb 03HamMeHoBancs ykp
enfeHneM Kypca rno OTHOLLEHUIO K 6UBantoTHOM KOp3uHe

(MHOMKaTop, BKOYaOWWIA

USD - 0,55 u EUR - 0,45

).

Y TpeHHee OTKpbITUE 3Ha4YeHNE KOP3WHbI HAa4Yanoch ¢ NoBblwWeHUst Kypca Ao 33,9991 pyb.,
3aTeM B TEYEHME OHSA HAxX0AMnoch B AnanasoHe 33,8922 - 34,0066 py6. (cnpag cocTaBnan
11.44 xon. nnn 0.34%), a yXe K 3aKpbITUIO TOProB 03HaMEHOBaNoCb NOHMXEHUeM Kypca 1
3aKpbITUEM Hedenn Ha

33,9538

pyb., 4TO

MeHblle

Ha

3.49 koneek nnu 0.10%

K npenbloywemy OH0

Obuiee ykpeneneHne Kypca poccuiickoii BantoTa B MOCNeAHUA AeHb Henenu 6blino
0bycnoBneHo 3asiBNeHneM YyneHa ncnonHmtenoHoro coseta ELLB BuHn Cwmarun. OH 3asBun,
4TO eBponeiickmin LieHTpobaHk B 6nnxariwee Bpemsi cobmpaeTcsl NOBLICUTb CTaBKY Ha (DOHE
yCUNEeHns LeHoBOro aasneHus. IlaHHoe BbickadbiBaHWE BMOHE NEPEKNNKAKTCA C MHEHUEM
opyroro 4yneHa ynpasnsiowero coeeta ELIB Kpuctnana Hyaite o Tom, 4to ELIB 6onbluoe
BHUMaHWE yOenseT CUTyaumm ¢ puckamm LLeHOBO CcTabunbHOCTY B pernoHe. Takum obpasom,
3aBeplieHe HeOenn He 0Kasanochb CNOKOMHbIM, 1 MOCNEAHME Yachl 3aBepLluatowmx TOpros
NATHUUbI HA BANOTHOM PbIHKE NpUAaNy MHBeCTopaMm OOMOMHUTENbHO HEPBO3HOCTMW.




CromMocTb 6MBantOTHOM KOP3UHbI NOHU3WNAch 3a Hepento Ha 0.12% no 33.9538 poc.pyons

3a npowepLyto 7 Hegento (¢ 14 no 18 dpespans, BKNOYNTENBbHO) CTOUMOCTb B1BantOTHOW
KOP3UHbI noHusunacob Ha 4.18 koneek nnn 0.12%. HanoMHuM,
4TO NO UTOram 6-n Heaenu NoHMXxXeHue Kypca coctasmno 15.16 kon. nunu 0.44%. Tem cambIM
Habnto4aeTCs CHUXEHNE TEMMOB YKPEMNIEHNS HALMOHANbHOW BaNtOTbl 1 BO3MOXHOTO
pa3BopoTa Ha obecLeHeHme.

C Havana 2011 roga cTOMMOCTb OMBanNOTHOM KOP3UHbI NOHU3UNacb Ha 117.47 koneek (-3.
34%

). Obuwee HanpaBneHne TpeHaa -

Ha yKpenieHue no3vuun pyonsi oTHocUTeNbHO 6UBaNOTHOM KOP3UHbI

Kak otmevatot aHanutnkm UNAM "HEPA-IBRA" , noka TpeHa 6MBantoTHOM KOP3UHbI
HanpaBfeH Ha yKperneHne Kypca poCCUnCKom BantoThl, a B cnyyae cMeHbl TpeHaa LUb P®
BCErga MoXeT NOBbICUTb HOpPMaTUBbI 06s3aTeNbHbIX pe3epBoB Ans 6aHkoB. B cnyyae
3HaYNTENbHOrO NpUTOKa Kanutana B Poccuio, perynstop BeposiTHee byneTt BBOANTb
oM hepeHLMpoBaHHblE HOPMaTKBbI 0053aTeNbHbIX PE3ePBOB, HO B 3aBUCUMOCTY OT
naccmBoB 6aHKOB.

AHanMTUKM noptana cyuTatoT BMOSHE BO3MOXHbIM YKpenneHne poccnuinckom santotbl 4o 33-34
py6./nonn. CLIA B nepBoM nonyroamn Tekylero roga. B 1o e BpeMsi nocnenHne TeHaeHUnm
BCENSIOT YBEPEHHOCTUN B TOM, 4TO KYPC MOXET ObiTb Aaxe NoABeprHyT yayyweHuto no 32-33
py6./nonn. CLWA.

HekoTopyto noaaepxky Kypcy pybnsi okasbiBaeT TOPryowwascst Ha BbICOKMX YPOBHSAX HEXPTh.
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Pestomnpys BCe BbllweckasaHHOoe, 3KCrnepThbl mopTana 0TMeYatoT, 4TO Ha (ODOHE BbICOKMX LIEH
Ha HeTb N yBENNYEHNa NpUTOKa KanmnTana pocT poccumckor skoHommnkmn B 2011 rogy
BEPOSATHEE BCEro YCKOPUTCS. TeMnbl UHA NALUN HECKONbKO NOMAYT HA CHUXEHWE B
cnenylolwem roay, nockosibKy YKpenneHne poCCUNCKON BantoTbl M 0XUBNEHNE 9KOHOMNYECKOM
aKTUBHOCTM NPMBELYT K MOBLIWEHMIO crnpoca Ha py6nb.

Poccuiickas Baniota ByeT TONbKO YKPennsaTbCs Kak K gonnapy, Tak u K GuBantoTHOM
KOp3uHe Bnaroaaps BbICOKUM LieHaM Ha HedPTb, POCTY 06 beMa MHOCTPAHHbIX MHBECTULWIA 1
b6onee ypaBHoBeLWeHHOR No3uummn LieHTpobaHka PP k ykpenneHunto HaunmoHanbHOM BantoThbl,
MOCKOJIbKY NoKynaTeNbHasi CnocoOHOCTb HaceneHns n ysennyeHne notpebnexHms byayt
OCHOBHbIMW NMPYOPUTETHBLIMW HaNpPaBNeHUsSMU NPaBuTeNbCTBA CTPaHbl Nepes 0XunaaembiMu
Bblbopamu. MNporHo3 Temnoe pocta BBIM Ha cnenytowwuii rog aHanutukn HBPA-IBRA cuutatoTt
byneT Ha ypoBHe B 4.5-5%.

Ananntnkn HBEPA-IBRA ocTtaBumnun 6e3 nameHeHus paHee onybnmkoBaHHble NPOrHO3bl
CTOMMOCTYM BUBANOTHOM KOP3UHbI HA Bnnxaiwwune 3, 6 n 12 mecsues - oo 34,8 pyb., 34,5 pyb.
n 33,5 pyb. cCOOTBETCTBEHHO. DTO NpennonaraeTt Kypc eBpo K pybnio Ha yposHe 41.4 py6.,
41.5 py6. n 41.2 py6./eBpo, a Kypc gonnapa Kk pyonto - Ha otmeTke 29,4 pyb., 28,8 pyb. n 27,2
py6./0ONN. B TEX X€ BPEMEHHBIX MPOMEXYTKaX.

Ananutukn HBPA-IBRA oTMevaloT, 4TO HakaHyHe BasntOTHble TOPru Ha POCCUIACKOM pbIHKE
3aKOHYMNINCb yKpenneHnem Kypca
pybns
monnap
y CLUA v eBpo, nocne Toro, kak L
EeHTPOOaHK BbIHYXAEH
6bln NpoBecTy
NHTEepBEeHUUN
no yaep>xaHuio
pyo6n
A
OT CTPEMUTENBHOrO yAOpPOXaHus. Boicokas LeHa Ha HeTb
Takxe
noanepXmBaeT Kypc pybns.
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Mo MHEHWIO 9KCNepToB, B CPEAHECPOYHON NepCcnekTuBe Kypc pybns BeposTHee Bcero bynert
YKPennaTbes, HO BO M3bexaHue BantoTHbIX WOKOB

ub

Poccumn BanioTHbIMU UHTEPBEHLMAMY

TONIbKO

crnaxmvBaeT pe3skue KonebaHns Ha BanOTHOM PbIHKE.

[MpnTOK BantoThl CnegyeT oXuaatb OT Bbl

COKM

X

MUPOBbI

X

LeHbl Ha HeTb U

OCHOBHblE

mMeTannbl

, @ 9TO 3HAYUT MOMOXET AaNbHENWeEMy yKpENneHuio kypca pyonsi.

Mo MHeHuto ananuTtukos WAIT (PA) "HEPA-IBRA" no 3akpbliTuio AHA B NOHeOeNbHUK, 21
cdeBpans 2011 rona
, BOBMO>XHO NOTEnneHne 9KOHOMMYECKON CUTyauumn B CTpaHe, a 3Ha4MT pekoMeHayeTcs
COXpaHATb "KOPOTKYI0" NO3ULMIO
B USDEUR_BKT
c b6nnxanwern uenbto
B 33.9284
N OCYLECTBNATb onepaunm
"stop loss"
Ha
OTMETKE Bblle
34.0915
poc. pybns (TOYHOCTb Npeablaywero nporHo3sa - 99.7%).
HanpaBneHue nBuXeHns napbl

Ha yKpenneHue Kypca poCCUNCKOMN BanoThl.

YunTtbiBas, 4T0 HA OOHE OTCYTCTBUSA B NoHedenbHUK topros B CLA, cBs3aHHOoe C
npasgHoBaHvem [Hs [Npe3naeHTa, 0Te4eCTBEHHbIE CNEKYNSHTbl MOrYT NomnbliTaTbCs
CNPOBOLMPOBATb KOPPEKLMIO HA 0BeCLEHEHME YKPeNUBLIErOCS PyOns. AHaNMTUKK
HBPA-IBRA cunTaloT, 4TO NOHEAENbHUK MOXET CTaTb NOAXOOAWNM OHEM AN TECTUPOBAHUS
POCCUIACKOW KOP3UHbI YPOBHS Bbilwe 34,0 py6.

O6wwuin nporHo3 Ha 8 Hepento, ¢ 21 no 25 cheBpans 2011 ropa aHanuTkm HEPA-IBRA
nonararoT, 4TO N3MEHEHME CTOMMOCTMN KOP3WHbI Ha NPOTAXEHUW Henenv byneT
BapbMpOBaTbCH B
npepenax ot 33.6033 oo 34.0709
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poc. pybnsi.

IaHHble noaroTosneHsl aHanutuyeckom cnyxbon VAl (PA) "HEPA-IBRA" no oaHHbIM
ony6nnKoBaHHbIM Ha odpuumanoHom carite MMBB.

WAIT "HBPA-IBRA" He HeceT 0TBETCTBEHHOCTU 32 TOProBble pekoMeHaauum, Tak kak 310
cyrybo nnmyHoe MHeHVe COTPYAHMKOB aHaNMTNYECKOro genaptaMeHTa noprana (camTta).

VAl "HBPA-IBRA" MoXeT He pa3fenstb MHEHWE aHaNnTUKOB. TOproeble pekoMeHJauun He
ABNSAOTCA NPSAMbIM PYyKOBOACTBOM K AENACTBUIO.

© lNpwu ncnonb3oBaHnn gaHHom nHgopmauum ceoinka Ha VAT (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsi3aTtenbHa, 4N UHTEPHET-U3OaHWUIA - TMNepccbinka.
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