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Mo ntoram TOproBoit ceccumn yetBepra, 25 anpensi, ykpanHckas rpueHa obecueHunacb
npoTMB oonnapa,

NoBbICUBLLUUCH

[0 YPOBHS B

8,182

nnn Ha

0,57%.

Kak n oxunpann aHanntukm noptana HEPA-IBRA, kypc USD/UAH Ha ameprnkaHCcKon ceccum
npoTtectnposan oTMeTky B 8,1877, HeCMOTpPS Ha TO, 4TO NOHUXANCS 00 YPOBHA B 8,1356.

ObecueHeHne Kypca rpuBHbl 06yCNOBNEHO NOBLIWEHVNEM LIEHbl HA HEPTb U YKPEnNeHNeM
aMepUKaHCKOM BanoThl MO OTHOLWEHUIO K MUPOBbLIM BanoTaM.

Mo ntoram ceccumn cooHposble Topru B CLUA 3aBeplumnnmnch cywecTBeHHbIM NOBbIWEHNEM
Beoywmx nHaekcos. OCHOBHOE BNNSHME HA aMepUKaHCKMe PbiHKM akuuin okasana no3uTmeHas
cuTyauus Ha eBponemnckoMm pbiHKe, YTO MO3BOMNIO OCHOBHbLIM MHONKATOPaM NepenTn B
3e/IeHy10 30HY, HECMOTPS Ha BECbMa NECCUMUCTUYECKUE OXNOAHUS B HaCcTU yNy4dWeHUs
9KOHOMUKWN aHaNUTUKOB.

HecmoTps Ha cnabyto MakpO3KOHOMMYECKYHO CTATUCTUKY € pbiHKa Tpyaa CoeamnHEHHbIX
WtaTo., roe 6uinm 06HapPOOOBaHbI AaHHbIE MO 3asiBKam Ha nocobusi no 6e3paboTuue,
amepukaHckas BanoTa K KOHLY TOProBoi Henenv npoponxaet ocnabesatb. [Noxoxe, 4To
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Y4aCTHUKW PbIHKOB MbITAOTCA OTbIrpbiBaTh NOTEPW, NMOHECEHHbIE HA PbIHKE B pe3ynbTaTte
cnabblx KBapTa/bHbIX OTYETHOCTEWN.

CeroaHsi UHTEPECHOI MaKPOCTaTUCTUKUN HE OXMnaaeTcs, 3a UckntodeHnem KaHaabl, roe ynet
ony6nunkoBaH nokasartesnb 6a30BOro MHAOeKca NoTpebuTenbCckux LeH. B cBs3u ¢ oTcyTCTBUEM
NHTEPECHbIX HOBOCTEIN 1 MakpoCTaTUCTUKIK, Y4aCHUKW TOProB BeposiTHee Bcero bynyT
NpPoOoNXaTth BbIKYyNaTb PUCKOBbIE aKTKBbI, TAaKMEe KaK akLUM KOMMaHui, NoKkasaBwmnx
NONOXUTENbHYO OTYETHOCTb 3a NPOLbIA KBApTan, 1 eBponenckne BantoThbi.

OpHako B KOHUE TOpFOBOI7I Ceccuun Benuka BeposaTHOCTb doukcaunm I'Ipl/l6blf|l/| No OCHOBHbIM
aKkTuneawm, B pe3ynbTtaTte 4ero aMepI/IKaHCKI/IVI Jonnap BHOBb MOXET NOKa3aTbCA
npuenekKatebHbIM.

Ha npencrosiwer Heoene BHUMaHne MHBECTOPOB ByaeT cocpeaoToYeHo Ha nybnukauum B
NSTHULY OaHHbIX N0 3KOHOMM4YeckoMy pocTy CLUA B nepBoM kBapTane Ha ooHe
COXPaHSIIOLWMXCS ONAaCeHWI, 4TO BOCCTaHoBNeHME akoHOMUKM CLUA TepsieT Temnbl.

PbiHkn Takxe 6ynyT BHAMATENbHO 0XMAaTb Bbinycka AaHHbIX BennkobputaHum no
SKOHOMMYECKOMY POCTY B MepBOM KBapTarsne, a TakXxe OTYeTOB M0 aKTUBHOCTY B
NPOM3BOLCTBE U cdpepe yCnyr B eBpO30HE U pe3dy/ibTaToB 3acefaHns no onpeneneHuto
nonntukn baxka AnoHun n PesepeHoro 6aHka Hosoit 3enaHaun.

Kypc eBpo Kk gonnapy pacTteT B xoge TOPros B NATHULY BCNen 3a NOBbIWEHWEM €BPONENCKMX
(POHIO0BbIX MHAOEKCOB U (pbtovepcos Ha nHaekcbl CLUA. NoabeM Ha POHOOBbLIX PbIHKAX B
NepBYylo 04epeab CBS3aH C MO3UTUBHON OTYETHOCTBIO KOMNAaHWUiA, cooblaeT areHTCTBO
Bloomberg.

HanoMHuM, 4TO XxenXxupoBaHve PUCKOB Ha pbiHKe forex onpeneneHnmn HanpaeneHns
N3MEHEHMS LIeHbl BaNOTbl, C TEM, 4TOOblI KyNMTb BanOTy, LileHa KOTOPOW BOo3pacTaeT, Unm
npopaTtb BanoTy, LeHa Ha KoTopyto nanaeT. Cosepwas obpaTHyto CAENKY, MOXHO MONYYNTb
npubbINb.
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Ha Tekyweit Hepenu (¢ 22 no 26 anpenst 2013 ropa) napa USD/UAH BeposiTHee Bcero bynet
Haxo4MTbCA B npegenax 8,1009 - 8,289
rpveHbl 3a gonnap CWA, ¢ TeHoeHUmen Ha

NMOHUXEeHne

B natHuuy, 26 anpensa 2013 rona, pekOMeHAYEeTCS COXPaHATb "KOPOTKYH " NO3MLNIO B
nonnape CWA npoTus ykpanHckoii rpusHbl (USD/UAH) ¢ 6nnxaiiwei uensto B

8,1758

N OCYWEeCTBNATb onepaunn "stop loss" Ha oTMeTKe

BbllLle

8,289

rpmBHbl 3a gonnap CWA (ToyHOCTb npeablaylwero 3asaBeHHOro 3a CyTKM NporHosa - Ha
99,28%

). HanpaeneHune nBuxeHnsa napbl - Ha

NOHUXeHune

(BEPOATHOCTH

88,5

K

11,5

B %).

AHanutukum NAI &laquo;HEPA-IBRA&raquo; npenctaBunm nporHo3 BantoTHbIX Nap Ha
30.06.2013: EUR/USD = 1.33, USD/JPY = 92.43, USD/CHF = 0.935, GBP/USD = 1.544,
BSK/RUB = 34.98, USD/RUB = 30.54, EUR/RUB = 40.32. B T0 X€e BpemMs NUMeTCS HEKOTOpPbIE
npenynpexXaeHns o Hann4mm Tpex pakTopos pucka: 1) NoTepnuT Heyaavy BantoTHas
NONMTMKA a3naTCckux CTpaH, 2) pocT pbiHka akuunin CLUA npesbicnT 20% B cnenyowem rogy u
3) nafneHve eBpo NPOTMB APYrux BantoT, 0COOEHHO a3naTtckux.

KntoyeBbiM 0akTOpOM BantoTHON CTabunbHOCTM B YKpanHe SIBNSIETCS CHUXEHME cnpoca
HaceneHns Ha nHocTpaHHyto santoTy. AHanutnkm HBPA-IBRA cuutatoTt, 4to B 2013 rogy
cMTyaums Ha Ba/toTHOM pbiHKe byneTt 6onee cTabunbHOW, YEM B NPOLWIOM. Y nyyleHne
3KOHOMMKM ByneT owyTMbIM. BeposiTHee Bcero, npn 3d0PeKTMBHOM COTPYOHNYECTBE
KabuHeTa MnHMcTpoB 1 HaubaHka yaacTtcs obecnednTtb Makpo3KOHOMUYECKYHO CTabunbHOCTb
B 6aHKOBCKOM CEKTOpe, Ha BaNtOTHOM PbIHKE 1 B BONPOCE UHMP NSILMN.

[Mokynka rpvBHbI - NPU OOCTUXEHUM LIeHOW YPOBHS 8,266, CTOM-N0CC HAXOAMUTCS HA YPOBHE
8,225, domkcaumsa npmbbinm - Ha 8,295. B naHHbIA MOMEHT AMnepbl OTMEYAOT NOHUXEHNE
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crnpoca no yKpawHCKoW BantoTe Ha TOProBbix nnowankax. MNponaxmv ukcnpyroTcst Ha ypoBHe
8,136-8,189.

B nonrocpoyHon TeHaeHunn - cpenHecpPOYHbIA BOCXOASAWNA TpeHa Ha ocHoBaHUn 30-Tun
LIHEBHOW CKONb3sllei cpeaHei, bnnxaiwas nogaepxka HaxoanmTcs Ha yposHe 8,223, uenb
nsuxeHuns — 8,330.
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