Kakue pononHutesnbHble rapaHTum MoryTt 6biTb B HaAEXHOCTW BKN1afoB?

PaboTHnka 6aHkoB y>Xe 0aBHO 3HAlOT, 4TO NPOCTble BKNaA4YnMkKn — noaon o4eHb nyrnmeble.
Takas cutTyauusa aBn4aeTcsa cnenocrtemeM He ToONbKO TAXKenoro Hacnegnsa 90-x, korpga oeHbru B
TEYEHUM OHS MOT N 06eCLIEHNTLCS Ha OEeCATKN NPOUEHTOB.

Ianu o cebe 3HaTb M OTHIOOb HE MO3UTUBHbIN onblT 2008—2009 ronos, Korga Hemano
cbepexeHnii NoBmcno B 6aHkax He TONbKO U3-3a MOpaTopUst Ha AOCPOYHOE CHATNE BKNAOOoB,
a TakXxe TpaguuMOHHO HU3KOEe O0BepUe YKPanHLUEB K BIACTU B LIENIOM (C KOTOPOM MHOrve 13
HUX OTOXOECTBNSAIOT HaHKu.

B Takux ycnoBumsx orHaHcoBasi cuctema LoNXHa NOCTOSIHHO Npeanaratbh BKNagynkam
Kakme-To NPSHUKK. STO 0THACTM BbINIMBAETCS B MPUB/EKaTENbHbIE PEKNIaMHbIe NMPU3bIBbI, B
KOTOPbIX HEPEAKO PUCYIOTCS Takue 3aobnayHble MPOLEHTbI MO FPMBHEBBLIM Lerno3nTaMm, 4To
cyacTvBble BNaaenblLibl KPYr NeHbKON CyMMbl cOEpeXeHnii MOryT Ha HUX CYLLecTBOBaTh, Kak
HeKMe [eno3nTHbIE PaHTbe, NepexXunBas ToNbko O JanbHeliwen cyapbbe 06MeHHOro Kypca
rpuBHM K fgonnapy. Noatomy n nonyyaeTcs, 4To Nobo Nepenonox Ha BantoTHOM PbIHKE
NPOBOLMPYET MacCoBble «Habern» Ha 6aHkn. I IMEHHO 3TO SIBNSIETCS rNaBHbIM NPENSITCTBUEM
0151 aKTVBM3ALMN 9KOHOMVKM 1 NMOBBIWEHWS cnpoca Ha KpeauTbl, BO30OHOBNEHME KOTOPOro
BO3MOXHO TO/IbKO MOCNE CHUXEHWS Len0o3nTHbIX CTaBOK. Beab HbIHEWHWIA X YPOBEHb NMPOCTO
ybuBaeT npeanpuHUMaTenbCkyo MHALMATUBY: 3a4eM, KpoMe BM3HEC-PUCKOB 1 XTOMNOT CO
BCSIKMMM YNONTHOMOYEHHbIMM 0COMLUMaNbHBIMUA Y IOCTOBEPEHUSIMU 3axpebeTHrKaMu, ele 1
rofioBHasi 60nb OT TOro, KakMMU 1OX0AaMu NepPeKpbiTh BbiMaaThl MO KpeauTam, ecnm
LNOXOLHOCTb 6AHKOBCKMX AENO3MTOB MPEBbIWAET peHTabebHOCTb 60MbIIMHCTBA NeranbHbIX
BUOOB npeanpvHumMatenbcTea. O4eBnOHO, YTO UBMEHNUTb CUTYaUMIO K NTy4YleMy HEBO3MOXHO
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6e3 pelweHus NnpobneMbl FTMraHTCKOro TeHeBoro obopoTta u Aonnapmaaunm yKpamHckoim
3KOHOMUKM (M, B 4aCTHOCTW, 6aHKOBCKMX NaccuBoB). Ho CMOryT N B HbIHELLHUX YCNOBUSIX
NPennoXuTb 4To-NMnbo OeincTBeHHoe BaHKOBCKAs CUCTEMA 1 ee PerynsTop, He noapbisas u
6e3 Toro wartkoe AoBepue BKNaL4YMKoB?

Texkyuwime TeHOeHUUN

K Hauwany akTuBHOM hasbl kpuauca B YkpavmHe 00N BaMOTHbIX BKNaA0B B AeNO03UTHOM
noptdoene HaceneHns coctasnsana 38% (Ha 1 okTsabps 2008 rona), a Ha 1 nekabps 2012-ro
oHa gocTurna 50,4%. Npun aTOM aHaNoOrn4YHbIN Nokasartesb A8 BaNOTHbIX KpeanToB (U ous-,
N IOpNnL) B TEYEHWNE NOoCNedHMX YeTbipex et yMeHbwunncsa ¢ 58 0o 38%.

3-3a napnaMeHTCKoi KaMnaHum 1 pocTa AeBasibBaUNOHHbIX 0XUaaHui B ceHTSbpe un
oKkTs6pe Habnogancs 0TTOK rPUBHEBbLIX BK1aO0B PU3NNL, (KOTOPbIA, TEM HE MEHEE,
nepekpbIBaNCSA NPUTOKOM BanOTHbIX 4eno3nToB). [ paxgaHe 4acTo NpocTo nepesoannn
rPUBHEBbIE BK/abl B BantoTHble. B Hosibpe, ecnun Beputb 6aHKMpam, CUTyauns onsitb
noMeHanacb Ha NPOTMBOMONOXHYIO: NPUPOCT BKNaO0B B rPUBHE NOYTU B TPW pasa onepenun
BanOTHbIA aHanor (4,137 mapa. rpH. npoTtus 1,455 MApa. rpH. COOTBETCTBEHHO).

HecMoTpsi Ha MHOrO4YMCIEHHbIE MPOrHO3bI, KYPC FPUBHK Nocne BbIBOPOB Noka He Nowen pesko
BHM3. [Toka Bpoae 6bl NpekpaTnnock NoATankMBaHne BantoTHbIX kKavenen 6aHkamm: 06 bem
LHEBHbIX TOProB BantoTon Ha MexbaHke yMeHblIMCS B MONTopa-asa pasa — no 1 mnpa.
[ONN. (M 3TO NpY OOBOJIbHO BbICOKMX OCTaTKax Ha kopcyeTax Ha yposHe 20—25 mnpa. rpH.).
OuyeBunaHO, 4YTO, MO KparHen Mepe, BPEMEHHOMY CHUXEHUIO Hakana BantoTHbIX CTPacTel B
HaNMYHOM CErMeHTE (YMEHbLIEHMIO CNpoca) CnocobCTBOBANO TakXe 00Cy X AeHNEe NHNLMATUBSI
0 BBEAEHMUN NEHCMOHHOr0 cbopa ¢ Mpoaaxun HannyHon BantoTbl. Ha TakoM «ycrnokonTenbHOM»
oOHe MHTepecC K rpMBHEBbLIM BK/1aAaM 3aKOHOMEPHO NOoAOrpeBasica CoXpaHeHNeM 3a HUMK
BbICOKWX CTaBOK.
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Mo naHHbIM HBY, 3a nepByto NonoBuHy aekabps nllpamatmampoBatb pucku cyrybo
6aHKOBCKOro cekTopa (B Cryyae B3BeWeHHOro Bbibopa hHy4pexaeHns) cerogHs Bpoae ool He
npuxoantcsi. BMecTe ¢ TeM ansi BKNagymkoB «cobaka 3apbiTa» MMEHHO B BOMPOCE
agekBaTHOro Bbibopa 6aHka-napTHepa.eno3uTHbI NOpTdens omnsnuy ysenmymncs Ha 2,1
MApA. rpH. MNpuyeM 06 beM rpvBHEBbIX BKNAA0B BLIPOC Ha 2,6 MAPA., a BaNOTHbIX — Aaxe
yMeHblwmncs Ha 0,5 Mnpa. rpH. «[lesanbBaunOHHbIe 0XnaaHusa nepenommnu. Jliogm cHumaroTt
BaNOTHbIE BKNAAbl U NEPEBOLSAT UX B FPUBHIO», — KOHCTATUPYET OAUPEKTOp reHaenapraMmeHTa
6aHkoBckoro Haasopa HBY Anekcein TkayeHko. Kak nobaBnset pykoBoauTenb genapTameHTa
KpeanToBaHMS 1 0eno3nToB Po3HMYHOro buaHeca NMYMB Makcm MupoHeHKO, 3TOT TpeHA
NPOSIBUNCS elle B KOHLe npownoro mecsua. «Korga crano 04eBUaHO, 4TO KypC
LONNap/rpyBHS 0cTaeTcs CTabunbHbIM, CUTYyaUUsi U3MEHUNACh», — OTMETM/ OH.

Kak nonro npoaepXuTcst NoNoXnUTENbHOE OTHOLWEHWE K FpUBHE BKaaynkos 6aHkos? B
6nnxainwmne MecsiLbl MHOroe byaeT 3aBUCETb, YXX€e TPaANLUNOHHO, OT BHELWHEN KOHBbIOHKTYPbI
N BHYTPEHHEN NONNTUYECKON «TemnepaTypbl», a TakXe OT Toro, yaactca nn Hukonato
A3apoBy 06 bACHUTBLCS MO NOBOAY LIEHbI HA ra3 ¢ poccusiHamm nnm ¢ MB® (ocobbix
OOCTMXEHWIA HA Ha OOHOM M3 3TMX HanpaBeHWiA noka He BMAHO). A ele OT TOro, HaCkONbKo
yoacTtcsi cTabunnanpoBaTtb PECYPCHbIA PbIHOK M [0 KakOoro YPOBHS B pe3ynbTaTe CHU3ATCA
CTaBKW MO rpMBHEBbLIM Aeno3nTaM. o MHEHMIO cTaplero coBeTHUKa «Anbga-6aHka»
(YkpaunHa) PomaHa Wneka, oHM oCcTaHyTCS B 04EHb AaXe UHTePEeCHbIX NS BKNaa4yuKoB
rpaHnuax — 15—17% (ceiidac — 17—23%). o cnosam xe rnaebl NpaesneHms 6aHka
«®DunHaHcbl 1 KpeanT» Bnagmmupa XnvBHioka, COOTBETCTBYIOWEE yaeWweBNeHNne 4eN03NTOB
MOXXET COCTOATbCS B TedeHne bnmxanwmnx yeTolpex mecsaues. Ho 3a cueT yero?
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