Hau6aHk yaelweBun neHbru

HaubaHk cHmaun ¢ 11 Mas CTaBKM Mo kpeanTam oBepHainT non obecnevenune ¢ 12,5 no 11,5%
ronoBbix, 6e3 obecnevyenus - ¢ 13,5 0o 13,25%. CHM3nTb ctommocTb AeHer HBY nossonunno
yMEHbLUEHNE NOTPebnTEeNbCKMX LEH B anpene.

Mocne nybnukaumm FockoMcTaToM NokasaTens anpenbCKon MHANAUUN PYKOBOAUTENb
rpynnbl COBETHUKOB rnasbl Haubarka Banepuii JIutenukmin 3assmn, 4170 gednaums
OTKPbIBAET NyTb K CHUXEHUIO cTaBok HBY.

HanoMHum, pedonsuns B anpene coctasuna 0,3%. B rogoBom namepeHmnn (kK
cooTBeTCcTBYOWEMY Mecauy 2009 r.) MHNAUKMA No uToram anpensa 3amegnunacb o 9,7% no
cpaBHeHuio ¢ 11% no utoram mapta un 11,5% - no utoram goespans. HBY cHuaun csowm
paboune cTaBku 1 B MapTe: TOrga CTaBku No Kpeamtam "oBepHanT” noa obecnevyeHue
rocobnuraumamm 6einm ymeHblweHbl ¢ 15,5 o 12,5% ronosbix, 6e3 obecneyveHus - go 13,5 ¢
17% roposbix. B 2009 r. perynsatop Bblgasan peduHaHcupoBaHue nog 16-23,5%, a kpeauThbl
"oBepHanT" - nog 18-20%. Kpome T0ro, B anpene ymHoBHukM HaubaHka 3assnsnum o
HaMepeHun cokpalatb pa3pbiB MeXdy paboymmm cTtaBkamu peduHaHCMPOBAHNS U yYETHOW
ctaBkoi. YyeTHas ctaska HBY ynepxwusaetcsa Ha yposHe 10,25% ¢ asrycrta 2009 .

AHanuTuk nieectkomnardum BG Capital Butanuin Baspuwyk nonteepXxnaeT, 4TO HA peweHue
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HBY noBnuano exemecsa4yHoe CHUXEHME nokasartens nHgnauum ¢ Hadana 2010 r. "Ecnu B
AHBape nHg nauusa coctasmna 1,9%, 1o B anpene Bbiwnn Ha gednaumio. Cenyac ectb
0XMWOaHWS, YTO e NsUmMsa COXPaHMUTCS Kak MUHUMYM [0 aBrycta 6naronapsi CE30HHOMY
yOelweBNeHnto LeH Ha NpoayKTbl NUTaHus",- ckasan aHanutuk. G HUM cornaceH aKOHOMUCT
Me>x ayHapoOHoro ueHTpa nepcnekTueHbix mnccneposanuii (ML) Anekcanop Xonyab:
"CHUXeHne nget no npoLoBOSIbCTBEHHbIM TOBapam, B MEPBYIO 04epeslb Ha MONOKO U caxap.
B 10 e BpeMsi LeHbl Ha caxap ocTatoTcst 6onee BbicCOKMMUY, YeM B Havane roaa. 1o monoky
MPOMN30LUSIO CE30HHOE CHMXEHMEe 3aKyMOoYHbIX LieH, 4TO MO BCEl LIenoyke nepeuusno B
KOHEeYHble LeHbl. B Mae uHdnsums, ckopee Bcero, bynet okono Hynst. Jo koHua roga MLUIMA
nporHo3upyet 13% MHNAUMK, YHNTbIBAS NOBbIWEHNE aaMUHUCTPATUBHO-PEry NNPYyEMbIX
TApUOB,- HECMOTPS Ha 3asiBNeHns BnacTn ob obpatHom".

Mo oueHkam rocnoanHa BaBpuuwyka, B 6nvxaniwme Yetblpe Mecsiua rofoBble nokasaTtenm
nHdpnsumm yayT Haxoomtbcs B npeaenax 10%. "MoHnMaHme Toro, 4T0 MHANALNOHHOE
LaBneHne o4eHb cnabo, 1 cTano OCHOBAHWEM LS CHUXEHWUS CTABOK pedoMHaHCMpoBaHus" -
cumTaet akcnepT. [pm 3TOM OH OTMEYaeT, YTO CaMOo 3TO PELeHne UMENO CUMBONYECKNIA
xapakTep: "970 coobleHne ans pbiHKa O TOM, YTO BO3HUKAN GnaronpusiTHole YyCNoBust Ans
CHUXEHMS CTABOK MO AEeN03nTam 1M KpeauTam 1 B LENOM AN BO30OHOBNEHNS KPEANTOBAHUS
SKOHOMUKW",- ckasan aHanutuk. [focnoanH Baspuinyk Takxe OTMETUN, 4TO UHCTPYMEHTHI
pedonHaHCUpPOBaHNSA Ha NPOTSAXEHUN NOCNEeAHUX ABYX MECALIEB NPakTU4yecKu He
NCMNoNb30BaNNCh N3-3a N36bITOYHOM NMMKBUAHOCTM BAHKOBCKOM cuctembl. "He mymato, 4to
6aHkm c HeTepneHnem xaanm atoro xoga HBY. [leno B ToM, 4TO B MOCNEOHEE BPEMS
HaubaHk npoBoaun onepaunmn nNo CTepun3aumm rpuBHEBO Macchl Ha pbiHKe. baHkn He
NCMNonb3yoT pedhnHaAHCPOBaHME, a NPUBIEKAIOT PECYPChbl HA MeXOaHKOBCKUIA PbIHOK",-
coobwmn aHanMTuK. TeM He MeHee, Mo ero oLeHKaM, ceriyac co3aarTcs 06 bEeKTMBHbIE
NPeanoCbINKN ANS CHUXEHWS MPOLEHTHbIX CTaBoK, M HaubaHk nonbiTancs nogokpenuTb
YBEPEHHOCTb UIPOKOB B TOM, 4TO Ha Bnuxxanwnii nepmon HeT PakTOPOB PUCKA CHUXKEHUS
NNKBUOHOCTM.

BaHkumpbl 3a9BNSI0T, 4TO CHUXEHUe cTaBok HBY oTpaxaeTt nageHue LeHbl AeHer Ha pblHKe.
"OT0 afekBaTHbIN War perynsatopa, KoTopblit 6yaeT UMeTb NONOXUTENbHbIE NOCNEeaCTBUS.
CHuxeHmem ctaBok HaubaHk oTpearnpoBan Ha TEHAEHUMIO YBENNYEHWNS EHEXHO Maccehbl.
[MaccuBbl, NPUBIEYEHHbIE Y HACENEHWS, TaKXe CHUXAlTCA B LieHe",- ckasas nepsbii
3amnpepq NMpomnHBecTbaHka Bsiwecnas KOTkMH. Mo ero oueHkam, CHUXEHUe CTaBokK
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pedHaHCMPOBaHMS OTPA3NTCS Ha cTaBkax 6HaHKOBCKOro KpeanToBaHus. "9T1oT war byaet

cnocobcTBOBaTL HOPMANM3auMM CTOMMOCTY 3aeMHbIX CpeacTB. K npumepy, HeAaBHO Mbl Ha

TPU-4eTblpe NyHKTa CHU3UM NPOLEHTbI N0 KpeamTam, NpMBeas Mx B COOTBETCTBUE C 0OLWMM
LBVXEHNEM pbIHKA",- co0bWwmn 6aHkmp.

MNpennpasneHus 6aHka "®uHaHchl 1 kpeauT" Bnaommmp XnbiBHIOK Takxe cuyuTaert, yto HBY
nocTynaeT agekBaTHO. "9TO HOpManbHbIi war, Tak paboTaet BCS MUMPOBasi SKOHOMMKA.
CTtaBku pehnHaHCNPOBaHNS - 3TO BaXHbI MHAMKATOP PblHKA, KOTOPLIA ceryac oTpaxaet
006LLyt0 TEHAEHUMIO HA CHUXXEHMNE NPOLEHTHbIX CTaBOK",- ckasan oH. 1o ero MHeHwio,
CHUXXEHMe CTaBOK pepuHaHCMpPOBaHNA 4acT UMMYNbC K CHUXEHWIO CTABOK MO Aeno3nTam.
"Hunakune ctaBku - XOPOLO A5 SKOHOMUKK" - pe3tommnpoBan baHkump.

NcToyHuk: http://smi.liga.net
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