10 cambix nepcrnekKTUBHbIX CEeKTOpoOB 3KOHOMUKU

MHBecTOpbl BbINMCHIBAIOT YEKW, MOTOMY YTO HaAETCA NONyyYnTb NpubbINb. ns 3Toro Hano
nmbo BbIBECTM KOMMaHUo Ha Bupxy, nmbo npoaatb ee. Ho npy Takom Xnnom cnpoce Ha
pasmeleHne akumm kak B 2009 rogy aTo BECbMa HENPOCTO.

Cnpoc B 2010 rogy Henb3s HasBaTb YCTOMYMBLIM, HO ned TpoHyncs. B atom rogy B CLIA yxe
BOCEMb KoMnaHui npownu IPO — cTonbKo Xe, CKOMbKO 3a BECb NPOWbIA rod. 3TN undopsl
npveoamT KoMmnaHus CB Insights, oTcnexwusarowas TeHaeHLMM KanmTanoBioXeHnin cpean
4aCTHbIX KOMMAHWIA (BKMKOYAS BEHYYPHbIA KanuTtan, YacTHble akuMn N CAENKN,
nogaepXunBaemble NPaBUTENbCTBOM).

Ho niogun ¢ oeHbramun He CANWKOM MOMHbI 3HTY3naama. CornacHo UccnenoBaHuio, TONbKO YTO
npoBeneHHoMmy Llkonoit 6GusHeca n ynpaeneHus npu YHueepcutete MNennepaaiiHa, 46%
BEHYYPHbIX KannTanncToB CYNTAIOT, YTO prHaAHCOBasi 06CTaHOBKA OCTAHETCS TaKoW Xe, Kak U
B 2009 roay, 1 TONbKO 7% OXMOalT NPoaonXeHns «ottenenun». Becero 41% ¢poHoos
HaOelTCs Ha NoslydYeHne npubbinm No nToram roga.

TeM He MeHee, MHOTe HaYnHarwWwme NpeanpuHMMaTeny 0O/IXHbl YyBCTBOBaTb cebs
Be3yHunkamn. CtapTanam goctanacb TpeTb AeHer, NoTpavyeHHbIX MHBECTOpamu. Ecnum
CMOTPETb Ha reorpaduto KannTanoBnoXeHui, kyw copsana KanndgopHus, nonyuns 21% Bcex
MHBECTULMIA B YETBEPTOM KBapTane. 3a Hei, ¢ gonei 8%, cneayeTt MaccauycerTc.

CornacHo nccnegosaHuio komnaHmm CB Insights, oTcnexwnBatowen MHBECTULNOHHbIE
TEHOEHUUN Cpean YaCTHbIX KOMMNAHWA (BKAKOYAS BEHYYPHbBIA Kanutan, YaCTHbIE akuumn u
chenku, nogaepXxveaemble NpaBUTENbCTBOM), BEHYYPHble (OOHAbI B YETBEPTOM KBapTane
2009 rona uHeectumposanu $5,5 mnpa (4yTb MeHbwe $5,9 Mnpa, NoTpayYeHHble 3a TOT Xe
nepuon rogom paHee). [lanee B TeKCTe UCMOMb3YIOTCH UMEHHO ee undpbl, BCe AaHHblE O
KONIM4eCcTBe COeNoK U CyMMe MHBECTULUUI OTHOCATCS K 4 kBapTany 2009 roga.
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Ho He BCcsikmiA cTapTan MOXEeT paccunTbiBaTb Ha MHBeCTMUMK. Pewatouee 3Ha4eHe nmeet
CeKTOop 3KOHOMUKW. [I>XOH Xaar, ncnonHutenbHbln aupektop komnaHum CMEA Capital B
CaH-PpaHumcko, roBopuT, 4To B 06nacTn 6UOTEXHONOM WA celiyac HabnoaaeTcs sBHoOe
0XuBneHue. BoT HECKONbKO ApYrux NepCnekTUBHbIX — CyAs NO BNOXEHHbLIM MHBECTOPaMU
CpencTBaM — CEKTOPOB 9KOHOMMKMN.

3.apaBooxpaHeHue

$1,8 mnpa, 167 coenok

HeonpeneneHHOCTM C 3aKOHOAATENBCTBOM HE OTMYMHY NN BEHYYPHbIA KanuTan OT MHBECTULINNA
B MEAMLMHY: OT 0apMaueBTUKN [0 XUPYPrUYECKUX NPUCNOCOBNeHNiA N aNeKTPOHHBIX CUCTEM
MOHUTOPUHra.

B cnucke mMHoroobewatowmx komnanunii — Intuity Medical of Sunnyvale, B KanndopHuw,
KoTopas nonyyuna $64 mnH ot Venrock, Emergent Medical Partners, Investor Growth Capital n

LPYrux nHBecTopos. Intuity paspabatbiBaeT cucteMy HabnoaeHNs 3a ypoBHEM caxapa B
KpoBW y 60/bHbIX anabeTom.

WUHTepHeT
$1,5 mnpa, 227 coenok

BcemnpHas ceTb npononxaet npuenekaTtb Bce 6onble 1 6onblue MHBECTULMIA Ha cTaanm
cTapTa npoekTa.

KomnaHuns Zynga n3 CaH-® paHumMcKo, NpOM3BOAMTENb UTP ONS COUManbHbIX CETEN, Taknx Kak
mogHas FarmVille, cobpana $180 mnH, cpean nHBectopoB — Digital Sky Technologies FOpus
MunbHepa, ['puropus ®uHrepa n Anuwepa YcmaHosa. Bropoe mecto goctanoch ExactTarget

n3 NHanaHononuca, Nnpon3Boasiuein nporpaMmHoe obecneveHune ons e-mail-mapketuHra. OHa
nonyyuna $75 mnH ot Technology Crossover Ventures.

MporpammHoe ob6ecneyeHue
$490 mnH, 66 coenok

MporpaMMHoe obecrneveHne obewaeT 10, 0 YEM MeYTal0T BEHYYPHbIE KanMTanucTbl: 30 dekT
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macwTtaba. 1o Mepe nageHnst CTOMMOCTU Kax Ao nocneayrowein konuu nioboi nporpammbl,
[oxonbl yBennynsaroTCA.

SilverSpring Networks n3 Pensyn-Cutu, KanndgopHus, cosgaeT nporpammbl Ans ynpasneHus

«yMHbIMU>» anekTpoceTamn. OHa nonyymnna $100 mnH ot Google Ventures, Kleiner Perkins
Caufield & Byers, Northgate Capital n Foundation Capital.

Mo6unbHble TEXHONMOMUM U TeNEKOMMYHUKaLL UK

$388 mnH, 59 coenok

iPhone o1 Apple nopoann uenyo akocucTeMy paspaboTynKOB NPUIOXEHWIA.

®dupma Bling Nation u3 MNMano-AnbTto, KanudopHusi, paspabotana cuctemy, kotopas

NO3BOJNISIET OMNaYMBaTh NOKYMKW NpY NnoMowm MobunbHoro tenedgoHna. OHa nonyynna $20 mnH
OT KOHcopumnyma, Bkntoyatwuwero Balderton Capital n Lightspeed Venture Partners.

AneKTpoHUKa
$284 mnH, 36 coenok

Kak B xopolune BpeMeHa, Tak 1 B MN1oXme, BEHYYPHbIE KAanNnnMTannCcTbl HE NPeKpaLaT OXOTy Ha
HoByto Cisco nnu LG.

KomnaHusi Aquantia, kotopasi paspabatbiBaeT BbICOKOCKOPOCTHOE 060pynoBaHmne ans cetei

nepenayn OaHHbIX, cTana nepeow B cBoen otpacnu. OHa nonyynna $44 mnH ot New Enterprise
Associates, Lightspeed, Greylock Partners, Pinnacle Ventures n Venture Tech Alliance.

OHepreTuka u KOMMyHasnbHbIe YCNyru

$260 mnH, 30 coenok

C Tex nop, Kak aKOHOMMKA PYXHyna, WyMmnxa BOKPYr SHEpPreTnyeckom MHGPacTpyKTypbl
HEMHOro NoyTuxna, Ho BEHYYypPHble KannTanucTbl BCe paBHO B Hee BepsT. bnaronaps

HarNnopucToCTH Kutas, ropﬂqeﬁ TEMOW OocTaeTcs redHepauns CO/THEeYHOM SHeprun.

KomnaHus Amonix npou3BoauT ooToraribBaHN4YecKme CUCTEMbI BbICOKOM KOHUEHTpauun,
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npeobpasytolme CONHEYHbIA CBET B 9EKTPUYECTBO. B ueTBEPTOM KBapTane oHa nonydmna
$40 mnH o1 MissionPoint Capital Partners

KomMnbloTepHoe o6opyaoBaHue U ycnyru

$229 mnH, 26 coenok

BosHukHoBeHue HoBoW Intel nnn Nvidia MOXeT NCKYNUTb COTHN HeyAa4yHbIX NPOEKTOB.

Engine Yard n3 CaH-® paHuucko paspaboTtana cobcTBeHHy0 obnayHyo nnatdopmy, u
nonyyuna Ha ee passutue $19 mnH ot DAG Ventures, Bay Partners n Presidio Ventures. Ha
BTOpPOM MecTe — Texacckas Bigfoot Networks, koTopas 3aHMMaeTCs BbICOKOCKOPOCTHbIM
obopynoBaHeM ONs UFPOBLIX KOMMNbIOTEPOB. KOMNaHus, co3aaswas ceTeByto kapTy Xeno Pro

Gaming, nonyunna $8 mnH ot North Bridge Venture Partners, Palomar Ventures n Raven
Venture Partners.

MpoMbILLINEeHHOCTb
$138 mnH, 21 coenka

[axe TpaanuMoHHOEe NPOM3BOACTBO MOXHO MOTHOCTbIO MOAEPHN3MPOBATL. Mnu, Kak
MUHUMYM, YNYYLWnUTb.

Segetis n3 MaccavyceTtca Npov3BoaMT NIACTMAcCy He U3 HedpTK, a 3 BO30OHOBNSIEMOrO

6uocbipbsi. Komnanus nonyyuna $17 mnH ot Malaysian Life Sciences Capital Fund n Khosla
Ventures.

MponykTbl M ycnyru nnsa busHeca
$84 mnH, 15 coenok
IdeaPaint n3 boctoHa Npon3BOAUT NErKOCTUPAIOWYHOCS KPacky, KOTOPYHO MOXHO

MCnonb30BaThb Ha MOObIX MOBEPXHOCTAX (a HE TONbKO Ha b6enbix fockax). OHa ybennna
Staples n Breakaway Ventures Bbloenutb el $3,3 MiH Ha NpononxeHne pa3paboTok.
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ABTOMOOMNN M TPaHCNOPT
$33 MnH, 6 coenok

OcHosatenn Google ITappwu NMengx n Ceprei Bpun, kak n cosnageneu PayPal 9noH Mack,
BNOXMWANCH B cTapTan Nno Npon3BOACTBY a/iekTpomobuneii, komnanuo Tesla Motors n3
KpeMHneBoin 0ONMHbI. OKONOrMYHbIA TPAHCNOPT U TOMMMBO BCE Yalle UHTEepPecyoT
nHeectopos. Tak, dompma Rypos nz Maccadycetca, npon3soasias CUCTEMbl KOHTPONS
BbIXJIOMOB An3enbHbIX Auratenei nonyydmna $8 mnH ot Craton Partners.

NctodHuk: Prostobiz.ua
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