YKpanHckas 6upxa 3anycTUT CPOYHbIN PbIHOK
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doHpoEa Bip®a d

MdTC, 3aasmBLWwAs 0 3anycke CPOYHOro pbiHKa BO BTOPOM NMOAYroaunn, Noka HUKakmnx
LOKYMEHTOB perynaTopy He nogasana.

"C 3anyckoM CPOYHOro pbiHKa Yy TOProBUEB NOSBNSAIOTCSA HOBbIE BO3MOXHOCTU:

Xe[ XNpoBaHNe PUCKOB, YaCTMYHOE AEMNOHMPOBAHNE CPEeACTB, BO3MOXHOCTb apbutpaxa. Bce
3TO NO3BONSET UCNONb30BaTb 60NEe CNoXHble MHBECTULMOHHbIE CTpaTernm",- roBopuT
npencenatens npasneHns Yb Oner TkayeHko. B ckopom BpeMeHu BupxXa Ha4yHET OMbITHYHO
aKcrnnyatauuio, BO BPEMS KOTOPO NPOGECCMOHANbHbIE YY4aCTHUKN pPbiHKA CMOTYT
NPOTEeCTMPOBaTb NPOrpaMMHOe obecneyeHme N 0TNaanTb NPOLECC TOProB/u, NOCNe Yero
OyneT ocywecTBNeH ogomumManbHbliA cTapT.

"OcHoBHas omwKa - caM akT NOSABAEHMS HA YKPAUHCKOM (DOHLOBOM PbIHKE HOBOIO
CerMeHTa nocne MHOrofeTHUX Pa3roBopoB Ha 3Ty TeMy. OBbIYHO CPOYHBIA PLIHOK
NoSIBNSIETCS, KOrAa pbIHOK 6a30BOro akTnBa €MOK, NMMKBUAEH 1 JOCTATO4YHO pa3suTt. Cyas no
CUTyauuun, y Hac 370 yxe ectb",- 3aasun "i" yneH KLUB®DP Hukonan bypmaka.
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YyacTHMKM pbiHKa paabl HOBOBBEAEHMIO. "3anyck CPOYHOro pbiHka byaet 60bwnMm
NPOPbLIBOM, Tak kak B YkpavHe nogobHOro MHCTpyMeHTa ewe He 6bino, 1 Hawm
OTeYeCTBEHHble HOPMATKMBHbIE aKTbl, B YACTHOCTU, HE NpeaycMaTpuBany Coenkun n pacyeThbl
no H¥MM 6e3 nocTaekm 6a30BOro akTMBa, HaNpPUMep, AN pacy4eTHOro dbioyepca”,- roBopuT
Omntpun Kpamapos, pykosoantens genaprameHrta tpenanHra "ITT-UHeect".

B yacTHocTu, noaToMy paspaboTka npasun Obina Henerkum 3aHsaTMeM. "He ckaxy, 4to Bce
NPOXOAMSIO FNafko, B OCHOBHOM 13-3a OTCYTCTBUSI HOPMaTMBKM U 3aKOHOAATENbHOro

perynuposaHus. Ho B uenom npoagenaHHas pabota bbina KOHCTPYKTUBHO",- FOBOPUT
reHepanbHbii gupekTop MK Concorde Capital iropb Masena.

Kak npusnancsa bypmaka, OCHOBHasi CIOXHOCTb COCTOSNA B YCTAHOBNEHNN
B3aUMOMOHMMaHUs Mexay 6mpxel 1 perynsaTopoMm, Ons KOTOPoro aT0T PbIHOK TOXE HOBbIA.
"Mpuxoaunock palbupatb Npasuna 4yTb M HE MO NPEANOXEHMIO, YHTOObl yOeanTbCs, 4To
Kax,oe U3 HUX COOTBETCTBYET 3aKOHOO4ATENbCTBY, OTBEYaeT nNpuopuTeTam 3awmnTbl Npas
NHBECTOPA W Nornke oyHKUNOHNPOBAHNS CPOYHOro pbiHKAa. V1 3TO HECMOTpPS Ha TO, 4TO
npoTtotmn Ha PTC y>Xe MHOro net ycnewHo (yHKUMOHMPYET",- pacckasan OH.

"[lns 6onee aKkTMBHOr0 Pa3BUTUSI [AHHOIO CErMeHTA C LieNblo fanbHelwero pocta 06bemoB
TOProB 1 KanuTannaaunmn pbiHka HE0OX0AMMO BHECTY P UBMEHEHUI B OENCTBYOWEE
3aKOHOOATENbCTBO,- NOACKAa3blBAeT PyKOBOAUTENb OTAENA TOProBn LeHHbiMM Bymaramu
komnaHum "Tpoika Ouanor YkpavHa" Bnagumnp [puweHko.- Hanpumep, B 4actu
MUHVMMaNbHOrO KONMYecTBa akumii B cB060AHOM obpalleHnmn, KOTOPOe Ha TEKYLWMA MOMEHT He
NO3BONSET OXMAaTb CyWeCTBEHHOro paclmMpeHmns pbiHka. Haw pbiIHOK 4OCTaTo4HO Man Ans
H6onee Ka4eCTBEHHOIO PbiBKA - CPEOHMWIA NMPOLEHT akuuii B cBOHOAHOM obpalleHnn

cocTaBnseT 6-8%". Kpome T10ro, 04HMM 13 BaXXHbIX M3MEHEHUIA OyneT BBEAEHNE KNMPUHIOBOM
nanatbl, KOTOpas NO3BOMNT CyLWECTBEHHO CHU3UTb M3OEPXKN TOProBLUEB 1, Kak pesynbrart,
YCKOPUT pacyeTbl No caenkam.
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Mo nporHo3am akcnepToB, 3aMyCck CPOYHOro pbiHKA NMOMOXUTENbHO CKaXeTCcs U Ha APYrux
cermMeHTax, Hanpumep, no MHeHuo iropst Masenbl, NMKBUAHOCTb Ha CNOT-PblHKE BO3pacTeT
npumepHo BaBoe. A BaneHTnH KoBbactok, ANpekTop AenapTaMeHTa MHTEpPHEeT-TpehanHra
Dragon Capital, cunTaeT, 4T0 3TO HYACTUYHO PELIMNT HbIHEWHIOK NpPobnemy ¢ 3anyckom
NONMHOLIEHHOW Map>XMHanbHON TOProB/n, KOTOpas He NpeaycMoTpeHa AenCTBYIOWNM
3aKkoHOOaTeNbCTBOM. TeM He MeHee, ponyckaeT Bayecnas O3epoB, HavanbHUK
nenapTtameHTta Toprosbix onepauunii "TACK Bpokep", Ha nepBbix nopax 60nbWUHCTBO ByaeT
npucMaTpmUBaTbCs K 3TOMY MHCTPYMEHTY, N3yyas ero 0CoO6eHHOCTH.

C TOuYKM 3peHns aupekTopa AenapTaMmeHTa TOproBbix onepaunini MIHBECTULMOHHOW Fpynnbl
"Cokpat" Bnagummpa NoHoOMapeHKo, NMPUTOK YaCTHbIX KIMEHTOB B 3TOT CErMeHT byaeT
3aBNCETb OT TOr0, HACKONbKO BLICTPO M 3O EKTMBHO TOProBas nnowaaka u
npodoeccroHarnbHble OHNanH-6pokepbl By nyT OCYWeCTBASTb NOAroTOBKY 1M 0byyeHue. "o
Mepe akTnBm3aumm MHBECTOPOB B 3TOM CEMTMEHTE MOXHO 0XMAaTb 3HAYNTENBHOIO
yBeNM4yeHMs o6'bema Toproe 4o KoHua roaa",- cCHMTaeT OH.

NcTodHuk: finance.ua
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