Fitch: psp cermeHTOB CTPYKTYpHOro comHaHcupoBaHusi B EBpone, Ha BnnxHem Boctoke n B Adopurke Haul

_—

CerogHs Fitch Ratings 3asBuno, 4T0 HEKOTOpPbIE CErMEHTbI CTPYKTYPHOrO (PUHAHCUPOBAaHUS B
pernoHe Espona, Banxxuin Boctok n Adprika HaumHaoT NCnbiTbiBaTb GnaronpusitHoe
BO34€ENCTBNE CAEPXAHHOIO BOCCTAHOBNEHMUS rNOOANbHON 9KOHOMUKMN.

B 10 XXe Bpemsa B nocnefgHem kBapTanbHOM oT4yeTe Fitch, B KOTOPOM paeTtcs NporHo3 rno
CEKTOPY CTPYKTYPHOro gouHaHCMpoBaHus B pernoHe Eepona, bavxHnin BocTtok n Adppuka,
TakXe yKasblBaeTCs, YTO, HECMOTPS Ha TEHOEHUMIO K YNY4LWEHNO, OCTalTCa HEKOTOpble
NCKNIOYEHMNS.

"C Havyana roga nNporHo3 rno penTuHram ynydwmnncs ons CEMM CErMeHToB, U Nb NO O4HOMY
CErMeHTy HeraTuBHbIA NPOrHO3 ycunueancs. Takas cutyaums cornacyetcs ¢ MHeHueM Fitch,
4TO MPOrHO3 NO PAJY PbIHKOB akTMBOB CTabunmnanpyetcs”, - oTMevaet unun Yonuw,
yrnpasnsowWnin QUPEKTOp B eBPONenckon aHanutuydeckom rpynne Fitch no
CTPYKTYPUPOBAHHOMY (PUHAHCUPOBAHUIO.

B kBapTanbHOM oT4yeTe Fitch No cekTopy CTPYKTYpPHOro omHaHcMpoBaHns pernoHa Eespona,
BnnxHuin Boctok 1 Adppurka Takxe gaeTcs nonHas MHopMaums no nepecMoTpy
areHTCTBOM MPOrHO30B MO K/laccaM akTMBOB U CTpaHaMm C MOMeHTa nybnunkaumm
npeaplaoylwero nporHo3a no cektopy 18 aHeapsa 2010 r. B 6nnxaiwwne gHn Fitch onybnnkyet
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oTAenbHble, 6onee NoApobHbIe OTHETHI MO KaXA0OMY U3 YeTbipex knaccoB aktmsos: RMBS
(coenku ¢ ueHHbIMK Bymaramum, obecrnevyeHHbIMK XaunwHon nnotekoi), CMBS (coenku ¢
LleHHbIMK Bymaramu, obecrneyeHHbIMU KOMMepPYeCckoi nnoTekon), ABS (coenkm ¢ LeHHbIMU
b6ymaramu, obecneyeHHbIMM akTUBaMn) N CTPYKTYPUPOBAHHBLIE KPEANTHBIE WMHCTPYMEHTDI.

Cpenan cexTopoB, UCMbiTbiBaOWMX Npobnembl, B NeEpPBYO o4epelb crefyeT OTMETUTb
rpedyeckue u ntanbsHckue notpebutensckne ABS, roe nokasatenu 3a nocnenHne HeCKONbKo
MecsiueB yxyawmunuce. Kpome Toro, Fitch Bnepebie NpoBeno 4eTkoe pasrpaHuyeHne Mexay
nepsoknaccHbiMn CMBS B BennkobputaHum, o6ecrnedyeHHbIMU BbICOKOKa4YeCTBEHHbIMU
o6bekTaMy HeABUXMMOCTU, MO KOTOPLIM Y>Xe €CTb MPU3HaKM CyWeCcTBEHHOro
BOCCTaHOB/EHUS, U HenepBoknaccHbiMn CMBS, npooonxatoowmMm Bbi3biBaTb
006eCnoKOEHHOCTb.

Y nyywatowmecs cektopbl BkAYaT poccuirickne RMBS n ABS, koTopble nognepxusarTrcs
06LWMM BOCCTAHOBNIEHMEM 9KOHOMUKW, U CAENKW, NOABEPXEHHbIE PUCKaM MO OCTaTOYHOWA
CTOUMOCTV aBTOMOOMNEN, KOTOPbIE TAKX€e AEMOHCTPUPYIOT HEKOTOPOE YyYlIEHNE.

Otyert "T1pOorHO3 No CeKTopy CTPYKTYPUPOBAHHOIO (PpMHaHCMpoBaHus EBponbl, BnnxHero
Boctoka n Adopukun: anpenb 2010 r." ("EMEA Structured Finance Outlook - April 2010")
npencTaBneH Ha calnte areHTcTBa www.fitchratings.com . OH Bknto4aeT NoApPO6HbIA MPOrHo3
Mo Knaccam akTMBOB C pa3bMBKOI N0 cTpaHaM B BUAe Tabnuubl.
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Bonee nogpobHyto MHGopMaLmio no npoaykTam Fitch B cermeHTe CTpyKTypHOro
onHaHcupoBaHus B EBpone, Ha bnnxHem Boctoke n B Adppuke cM. B pasgene "EMEA
Structured Finance Snapshot" ("O630p CTPYKTypHOro couHaHcupoBaHusi B EBpone, Ha
BnnxHem BocTtoke n B Acppuke") Ha cante www.fitchratings.com . 3gecb conepxartcs
OCHOBHbIE aHaNMTUYeCKne matepuanbl 1 KOMMEHTapWK, Ny6NuKyemble aHannMTUYeCcKOoM
rpynnow Fitch no cTpykTyprpoBaHHOMY cOMHAHCMPOBAHWUIO B pernoHe EBpona, bnnxHui
BocTok n Adbpuka, a Takxe HeonybnukoBaHHble paHee daHHble Fitch n MynbTuMeauniiHbIN
KOHTEHT, KOTOpble OyayT OOHOBNSATLCS KaX Abli KBapTar.

UcTtouHuk: UABanker
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