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MO TOMHHE: IPMORGAN

B mapTe poct notpebutenbckmx LeH 3amennuncs oo 0,9%. 970 H1UXe, YeM B cpeBpane, korna
NHPNaums gocturana 1,9%, v B aHBape (1,8%). VIHTepecHo, 4TO 3amenneHne nHnaumm
CoBMasno C yBeNMYeHMeM AeHeXHoi amuccum. Mo gaHHbIM HaunoHanbHoro 6aHka, ¢ 1 no 29
MapTa MoHeTapHas 6a3a Boipocna Ha 4,1%. [na cpaBHeHUs: 3a sHBapb-heBpab OHa
cokparunacbh Ha 2,2%, a 3a BECb MUHYBLLWUIA rog Bblpocna scero Ha 4,4%.
"BoccTaHasnvBaeTcs CNpoOC Ha AeHbIN (CO CTOPOHbI 9KOHOMUKW. - [1puM. pea.). Mbl ONXHbI
ero yooBneTBopaTb", - 06 bsicHun Banepwuii JIMTBULKWIA, pyKOBOAUTENDL FPYNMNbl COBETHUKOB
rnaebl HBY.

OpnHako cnpoc Ha AeHbrn CylwecTBOBaN N paHbLe - C MOMEHTA Havyana Kpusnca MHorme
KOMMaHU1 NOCTOSIHHO XanoBanucCb Ha TPYOAHOCTM C AOCTYMNOM K KpeanTam 1 Ux 4OpOoroBusHy.
HaubaHk Hayan yooBneTBOPSATh AEHEXHbIV rONoA NMWb NOCNe TOro, kak ObICTPbIA OTTOK
KanuTtana u3 YKpanHbl HEOXNOAHHO CMEHUICA HA HE MEHEE CTPEMUTENbHbIA NPUTOK. Ecnn B
sHBape fedonunT nnatexHoro 6anaHca pocturan $1,067 mnpa, a B goespane - $848 MnH, 10 B
MapTe Obin 3adomKCUpoBaH NPOUUNT - BNepeblie ¢ aBrycta 2008 roga (ecnu He y4nTblBaTb
noctynnenue cpencts MB®). 3a mecsauy HaunmoHanbHoMy 6aHKy yaanocb NOMNOIHUTL CBOU
pe3epBbl Ha $999 MnH. Bbikynasi MHOCTpaHHYO BantoTy Ha Mex6aHKOBCKOM pbiHke, HBY
BbiNyckaeT B obpalleHne rpmeHio. [Mpy 3TOM ecnv paHblue perynaTop uabiMan YacTb OeHer 13
obpalleHuns, 4Tobbl He co3naBaTh AABNEHNS HA BANIIOTHbINA KYpC, TO ceinyac B YCNOBUSIX
n36bITKa AONAPOB N €BPO B 3TOM HET HEOOXOONMOCTH.

B 6nuxaiwwue MeCsLibl SMUCCUA HE NOBNNAET HA LeHbl, noaratoT 3KOHOMUCTbI. BO-I'IepBbIX,
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noka yBenumyeHne neHexHoi 6asbl b0 3adoMKCUPOBAHO NLb B TEYEHME OJHOMO MecsiLa, 1
Heu3BecTHO, byaeTt nu HBY npomonxatb Takylo NOANTUKY Aanblue. Bo-BTopbIX, B KOHUE
BECHbI 11 NETOM LieHbl 0ObIYHO PaCTyT MELNEHHO UMM AaXe CHUXAaKTCS N3-3a CE30HHOMO
pocTa Npou3BOACTBA NPOLOBONLCTBUSA. A B-TPETbUX, BbiMyLEHHbIE B 0OpalleHne 4eHbr noka
He nonanu B pyku HaceneHus. "PeanbHble 0OX04bl yKpanHUEB 3aMeTHO ynanu, Kpome Toro,
MHOrMM Heobxo0aouMO AenaTtb Bbinnathbl No KpeamTtam. M naxe ecnm akoHommka bynet
BOCCTaHaBMBATbCS OTHOCUTENBHO BLICTPO, peanbHble foxoAbl OyayT pacTu MeaneHHee. A
MOHEeTapHas NOMMTUKA paHblue Obina CNMWKOM XECTKON, MO3TOMY €€ CMArYeHUe He npueseneT
K YCKOPEeHWIO nHpnsumn”, - nonaraet Bacunuin KOpumwmH, oMpekTop SKOHOMUYECKNX
nporpamm LleHTpa nm. Pasymkosa.

HoBbiin Bcnneck nHnaumm Bo3mMoxeH B KoHue 2010-ro - kak 06bl4YHO, M3-32 HELOCTATOYHOr O
NPON3BOACTBA MPOAOBOJIbCTBEHHBIX TOBAPOB, MOBLIWEHUS perynmpyemMbix rocynapcTBoM
TapuaoB, a TakXe BCNeACTBME HEraTuBHbIX MHANSALUMOHHbBIX OXUaaHWRA. 1o gaHHbIM
CockomcTaTa, B sSHBape-MapTe 3Toro roaa 6onbwe Bcero nogopoxanu kaptodens (+50,2%),
caxap (+29,8%), cbip n TBOpPOr (+21,3%). HeyamentenbHO: ypoxain caxapHoi CBeK /bl
cokpatuncs Ha 25,4% (B 2009 rony oTHocuTenbHO 2008-ro), a NoronoBbe KOPOB
yMeHblmnocb Ha 4,1% (Ha 1 mapta 2010-ro no cpaBHEHWIO C aHANOrMYHOW OaTown
npeaploywero roaa). Ypoxain kaptogens 6bin 4OCTaTO4HbIM, HO NOCTpanan n3-3a Mopo30B 1
HN3KOro Kayectsa XpaHunLy.

B ntore rogosas nHgnaums, no MHeHunto KabmmHa, nocturHet 13,1%, 4To Nvwb HEMHOIO
Bblle YPOBHSA Npeblaywero roga (12,3%). OueHka npaBuTenbCcTBa NOYTU COBNagaeT ¢
KOHCEHCYC-NPOrHO30M 3KOHOMUCTOB, YbW MHEHNS cOBpano MWHBKOHOMUMKM: OHM CYMTAIOT, YTO
noTpebuTenbckme LieHbl B 3TOM rofy BblpacTyT Ha 12,5%.

Bonee BbICOKMM POCT LieH MOXET ObiTb B C/ly4ae, eCiv NpaBMTENbCTBY NPUAETCS NOKPbIBATb
necouunt rocbropxeta ns cpeacts HEY. KabMuH nnaHupyet negouunt B 3TOM rogy Ha
ypoBHe 4,5-5% BBI1, coobwwnn nepebiit BuLe-npembep AHapei Knoes. Ho Ha camom gene
nbipa B kas3He bonblue - ecnu yyecTtb BnneaHus B HAK "Hadptoras YkpaiHm" ons komneHcaumm
HU3KNX TapudpoB Ha ras, gecounumnt coctaesut 10% BBI, 3agasuna nepsbii 3amrnasbl
agMuHucTpauuun npesunaeHTa VipuHa Akumosa (B 2009-m oH pnocTturan 12% BBI1). YactnyHo
MOKPbITb HEXBATKY cpencTs moxetr MB®, HO noka ycnosrnem npenocTaBneHns o4epesHoro
TpaHwa sBngeTcs cokpaleHne geduumrta oo 6% BBIT.

MoaToMy coepXumBaTb MHPNALMIO NPABUTENLCTBO FOTOBUTCS U HEMOHETAPHbLIMM METOAAMU.
"Mbl He MeeM npaBa UATK Ha BU3HEC C WawKoi Harono. Ho rpaxaaHnH AONXEeH NPUXoanTb B
MarasuH 1 4yBCTBOBATb Ha COBCTBEHHOM KOLWeENbKe, YTO BlacTb paboTtaet"”, - noTpebosan ot
pervoHanbHbIX FOCUHCMEKLMA MO KOHTPONIO 3a LieHaM MUHUCTP 3KOHOMKKK Bacunuin Llywko.
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