BBI1 nepewuen rpaHuuy

HomuHanbHbI pocT BBl B YkpaunHe, no npensaputenbHom oueHke [Tockomcrtara, B 2010 r.
noctur otmMeTkn B 1,086 TpnH. rpH. B pacyeTte Ha ogHOro yenoseka ato 23,7 TbiC. PH., 4TO B
[Ba pasa npesbiWwaeT npownorogHne gaHHbIe.

B MuHuctepcTBe SKOHOMMYECKOro passuTus 1 Toprosnv YkpauHol yaosoeHne BBl Ha gywy
HaceneHnsa nocnewuny NPUPaBHATb K peLeHmnto NpaBmMTenbCTBOM "3a8a4m rno
BOCCTaHOBJ/IEHMIO 9KOHOMNYECKOro pocTa 1 CO34aHuNs Ha 3TOM OCHOBE NMNaTgOPMbl A5
Ha4yana HeoT/NOXHbIX CUCTEMHBIX pedpopM”.

B 10 Xe BpeMsa aHanMTukn pe3oHHO 3amedaloT, YTO poCcT HOMUHanbHoro BBl ewe He
03HayvaeT yNyuylWeHns XN3Hn ons ykpavHues B uenoM. Ckopee Haob0poT, KOHCTATUPYeT
HebblBanbli pa3orpes LEeH Ha No3unummn B NoTpebunTenbckon KoparHe. "YBenuyeHme
HoMuHanbHoro BBIT YkpaunHbl nponsowno, B OCHOBHOM, 3@ CYET UHANSALNN: LeHbl YOBOUNUCD,
B TO BPEMS KaK U3MeHeHue peanbHoro BBl 3a 10T neprog KyMynaTueBHo 6bino 6nm3kunm K
Hy 0", - FOBOPUT CTapWmniA aHanMTUK MHBECTULMOHHOM KomnaHun Concorde Capital Hukuta
MwuxannunyeHko. o ero cnosam, yasoeHve BBl Ha Ooywy HaceneHus B rpMBHSIX 1 ero pocT B
nonnapax Ha 30% cBMOETEeNbCTBYIOT O TOM, HTO YPOBEHb XW3HU B YKpauHe B KakOn-TO Mepe
Bblpoc. "OOHako OH BCe paBHO OCTaeTCs HWU3KMM gaxe B cpaBHeHumn co ctpaHamm CHI™, -
HeyTewWwnTenbHO KOHCcTaTupyet Hukmta MuxannuyeHko.
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"BBI1 Ha oywy HaceneHus B YKpanHe HaxoomTcs Ha O4HOM 13 Hanbonee HU3KMX YPOBHEN
cpenwn ctpaH BoctouHon Esponbl”, - nogaepxwusaeT konnery aHanntuk MK Phoenix Capital
AnekcaHgp Jlo3oBoii. 1 pobasnseT, 4To, Aaxe y4ynmTbiBas POCT AAHHOro nokasaTtens,
rOBOPUTb O CYLWECTBEHHOM YNyHWEeHUN YPOBHSA XN3HN B YKpanHe He No3BONSET CPpenHui
YpPOBEHb Aoxoaa.

Cama no cebe BenmumHa HommHanbHoro BBIT He Tak nprmeYaTenbHa, 0TMEYatoT 3KCnepThl.
"3Ha4nMbIM nokasartenem sBnseTcs ysennyeHne peanbHoro BBl Ha 4,2%, 4To npeBblwaeT
nepBoHayvanbHble 0XuaaHus v npasutenbcrea, u MB®", - cuutaet aHanutuk MK "PeHeccaHc
Kanutan" AHacTtacus [Tonosau.

PocTt peanbHoro BBl B YkpavHe BoBOe NpeBbICU aHaNOorMyHblil nokasaTtenb CcTpaH
EBpocotosda (no gaHHbIM EBpocTtata, poct BBIM cTtpaH EC-27 coctasun 1,8%, - pen.). Cpean
OCHOBHbIX MPUYMH OTHOCUTENBbHO BbICOKMX Temrnos pocTa BBI1 rocnoxa Nonosay HasbiBaet
HW3KYI0 6a3y CpaBHEHMS U aKTUBU3ALMIO METANNYPrnYeckoro cektopa. A ToT (oakT, 4To
TEMMbI POCTa NPEBLICUNN 0XMAAHNSA, CBA3aH C 60onee BbICTPbIM BOCCTAHOBIEHNEM
6aHKOBCKOro cekTopa 3a cHeT BO30OHOBNEHMS MPUTOKA AEMN03MTOB.

YT10 Xe kacaeTcs dpakTopoB Crpoca, To Ko4eByo posb B 2010 r. TakXe cbirpan MHTepec K
NPOAYKLMW MPOMbILWIEHHOCTN 1 COOTBETCTBYHOWMIA POCT akcnopTa. Hanbonbwunic BkNan B
pocT HoMUHanbHoro BBI, no noacyetam aHanMTUKOB, NMPUHALNEXUT NPOMbILWEHHbIM
cekTopaM. OCHOBHOWM OBUXYLLEN CUNON BOCCTAHOBNIEHNS CTaNu, B YaCTHOCTU, MeTannyprus,
MalVMHOCTPOEHMNE U XMMNYeckas oTpacib. "BHyTpeHHNEe NHBECTULMOHHbIE U
noTpebuTenbckmne pacxoabl B NPOLWIOM roay 6bi11m MeEHee ak TUBHbBI MO CPABHEHWIO C BHELWHNM
CNPOCOM Ha NPOAYKLMIO MPOMbIWAEHHOCTU. B 9TOM rogy cutyaums oonXxHa n3aMeHnTbea", -
yBepeH AnekcaHap J1o3oBow. 1o ero MHEHWIO, BHYTPEHHUIA WHBECTULIMOHHDBIA U
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noTpedbuTenbcknii cnpoc OOMXEH cTaTh onpeaensiowmm B pocte BBl Tekywero roaa.

okcnepTbl MMHAKOHOMUKM YBEPSIOT, 4TO nocne nagexHusa B 2009 r. peanbHoro BBl Ha 14,8%
HbIHELWHWNIA POCT SABNAETCH OYEeHb XOPOLWNM MHAMKATOPOM AN1S faNbHENIEeN pecTaspaLumm
SKOHOMUKW cTpaHbl. Ha 2011 r. npaBuTenbCTBO 3aknaabiBaet poct peanbHoro BBI1 Ha
ypoBHe 4,5%. "9T10T ron byneTt xapakTepu3oBaTbCs TakUMU TEHAEHUMUSIMU, KaK akTUBHOE
pacwmpeHne NHBECTULIMOHHOMO Crpoca, 3akpenneHne nonoXuTenbHOn ANHaMUKn BO
BHEWHen Toproene, nanbHenwee 3amenneHme HPNALMOHHON AnHamuku (0o 8,9% B pacyeTe
nekabpb k aekabpto). A TakXe - YCKOPEHHbIM POCTOM 06bEeMOB NPOM3BOACTBA MOYTN BO BCEX
BMOax 9KOHOMMYECKON AeATeNbHOCTN N yNy4ylleHeM CUTyaLuMmn Ha pbiHKe Tpyaa", -
obpucosanu nepcnekTuebl 2011 r. B MUHMCTEPCTBE 9KOHOMUYECKOrO Pa3BMTUS U TOPrOBW.

Anactacus [T'onosay nonaraeT, 4TO BOCCTaHOBJIEHNE BHYTPEHHEr 0 crnpoca A0MXHO
CTMMYNMPOBATb Takne CEKTOPbI, Kak NPOM3BOACTBO NOTPEONTENbCKMX TOBAPOB Y PO3HMYHAS
Toprosng. "Mbl xgem, 4to B 2011 r. peanbHbii BBl Boipactet Ha 5%, a HOMUHANbHbIA MOXET
JOCTUTrHYTb 1,269 TPAH. FPH.", - NPOrHO3MNpyeT OHa.

MopnnoepxuBatoT akcnepTa v gpyrue aHanutukun. "Oxunpasa pocta peanbHoro BBl Ha yposHe
5%, Mbl dpakTU4yeckn NporHo3npyem, 4To HoMmHanbHbI BBl npesbicuT 1,223 TPAH. rpH., 4TO
6yneT Bbiwe nokasartens 2010 r. Ha 17%", - NOSCHAET aHANUTUK WUHBECTULMOHHOW rpynnbl
"Cokpat" MeaH lNMaHuH.

UcTouHuK: finance.ua
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