CtoumocTb 6MBaNOTHOM KOP3UHbI NOHM3UNAch 3a Hepenk Ha 1.27% (uToru 52 Hepenu + NPorHo3 Ha 53/1

3a npowep

NO31LIMA NO OTHOLLUEHUIO K OUBaNOTHOM KOP3UHe

(MHOMKaTop, BKOYaKOWWNIA

USD - 0,55 u EUR - 0,45

). YTpEeHHee oTKpbIThE 3HaYeHNE KOP3UHbI HaYanoch ¢ NoBblweHMs Kypca oo 34,8775 pyb.,
3aTeM B TEYEHME [HSA HAaxX0AMNoCh B AnanasoHe 34,6621 - 34,91929 pyb., a yXe K 3aKpbITUIO
TOPros HAMeTMNoCb BHOBb

yKpenneHue

nosvuumn

N OeHb 3aKpbIncs Ha

34,7409

pyb., 4TO

MeHbLle

Ha

10.36 koneek unu 0.30%

K npeabloywemy OHIO

3a npowepuyto 52 Hepento (C NATHUUDBI 17 No 24 nekabpsi, BKNIOYNTENBHO) CTOUMOCTb
6vBaNOTHON KOP3KHBI noHnaunacb Ha 44.52 koneek nnn 1.27%




CToumocTb 6MBaNOTHOM KOP3UHbI NOHM3UNach 3a Hepenk Ha 1.27% (utoru 52 Hepenu + NPorHo3 Ha 53/1

C Hauana MecsiLla CTOMMOCTb HMBaNOTHON KOP3UHbLI YKpenunacb Ha 59.50 koneek nnu 1.66
%
(TeHOeHumMs ykpenneHus).

C Hauana roga CTOMMOCTb 6MBaNOTHOM KOP3UHbI NoHU3unacb Ha 17.30 koneek (-0.49%;
TeHOeHUns ykpenneHue), a

C Hayana TeKyll.ero Keaprtana

MOHUXEeHMe CTOUMOCTH

COCTaBuNo

41.97

Koneex (-

1.18%

). Obuwee HanpaBneHne TpeHaa -

Ha yKpenneHue No3uLmmn

Kak otmevatot aHanutnkm MNAM "HEPA-IBRA" , noka TpeHAa 61MBantoTHOWM KOP3UHbI HanpasieH
Ha yKpenneHue Kypca poCCUIACKOWN BantoThl, a B cny4ae cMeHbl TpeHaa LIb P® scerpa moxer
NOBbLICUTb HOPMaTMBbI 06s13aTeNbHbIX pe3epBoB Ans 6aHKOB. B cnyyae 3HauMTenbHOro
npuToka kanutana B Poccuio, perynatop BeposiTHee byneTt BBOANTb AN EPEHUNPOBAHHbIE
HopMaTuBbl 06s3aTeNbHbIX PE3EPBOB, HO B 3aBMCUMOCTW OT NaccnBoB 6aHKOB.

AHanNMTUKKM nopTtana cymTatoT BMOMHE BO3MOXHbIM YKpenneHne poccumckom santotbl o 30-35
py6./nonn. CLWA.

HekoTopyto noonepxky Kypcy pybns MOXET 1 Aanee okasbliBaTb TOPrylowWascs Ha BbICOKMX
YPOBHSAX HEPTb.
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Pestomnpys BCe BbllweckasaHHOoe, 3KCrnepThbl mopTana 0TMeYatoT, 4TO Ha (ODOHE BbICOKMX LIEH
Ha HeTb N yBENNYEHNa NpUTOKa KanmnTana pocT poccumckor skoHommnkmn B 2011 rogy
BEPOSATHEE BCEro YCKOPUTCS. TeMnbl UHA NALUN HECKONbKO NOMAYT HA CHUXEHWE B
cnenylolwem roay, nockosibKy YKpenneHne poCCUNCKON BantoTbl M 0XUBNEHNE 9KOHOMNYECKOM
aKTUBHOCTM NPMBELYT K MOBLIWEHMIO crnpoca Ha py6nb.

Poccuiickas Baniota ByeT TONbKO YKPennsaTbCs Kak K gonnapy, Tak u K GuBantoTHOM
KOp3uHe Bnaroaaps BbICOKUM LieHaM Ha HedPTb, POCTY 06 beMa MHOCTPAHHbIX MHBECTULWIA 1
b6onee ypaBHoBeLWeHHOR No3uummn LieHTpobaHka PP k ykpenneHunto HaunmoHanbHOM BantoThbl,
MOCKOJIbKY NoKynaTeNbHasi CnocoOHOCTb HaceneHns n ysennyeHne notpebnexHms byayt
OCHOBHbIMW NMPYOPUTETHBLIMW HaNpPaBNeHUsSMU NPaBuTeNbCTBA CTPaHbl Nepes 0XunaaembiMu
Bblbopamu. MNporHo3 Temnoe pocta BBIM Ha cnenytowwuii rog aHanutukn HBPA-IBRA cuutatoTt
byneT Ha ypoBHe B 4.5-5%.

Ananntnkn HBEPA-IBRA nepecMoTpenu npexHue nporHo3bl CTOMMOCTY BUBaNOTHOR KOP3UHBI
Ha 6nuxanwwne 3, 6 1 12 mecsiues - oo 35,8 pyb., 35,5 py6. n 34,5 pyb. COOTBETCTBEHHO. ITO
npeanonaraeT Kypc eBpo K pybnto Ha ypoBHe 42,5 py6., 42,4 pyb. n 42,3 pyb./eBpo, a Kypc
nonnapa kK pyonio - Ha otmeTke 30,4 py6., 29,8 pyb. 1 28,2 py6./00NN. B TEX XE BPEMEHHbIX
NpoMeXxyTKax.

HecMOTps Ha NONOXNTENbHYIO OLLEHKY NepCnekTUB U3MEHEHNS CTOMMOCTM HedRTH,
poccuiickuin pybnb noka octaHeTcsi cnaboiM B nepsom kBapTane 2011 roga us-3a
npogonxaroLerocs oTToka kanurana u3 cCTpaHbl U He3HAYUTENIbHOIO BHYTPEHHEro cnpoca.
OpnHako B Te4yeHue 6-12 mecsiLieB 06 beM BHYTPEHHEro cnpoca A0MXEeH 3aMeTHO
MOBLICUTbCS, NPOLEHTHbIe CTAaBKWU MnogpacTu, a ueHa Ha HeddTb Torga u nepesanut 3a 100
nonn./6app., COOTBETCTBEHHO, TOraa MOXHO 6ynet HabnogaTb Ha4ano HOBOro YKPEenIeHNs
pybns, - npokoMMeHTMpoBanu aHanutukm noptana HEPA-IBRA.

Mo mHeHuto aHannTtukos WAIT (PA) "HBEPA-IBRA" no 3akpbITUO OHS B NOHEOENbHUK, 27
nekabps
, BO3MOXXHO HEKOTOPOE YKpenneHne pybns, a 3Ha4nT peKkoMeHayeTcs Npoaonxatb
COXpaHsiTb "KOPOTKYI0" NO3ULNIO
B USDEUR_BKT
c bnuxanwein uenbko
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B 34.6765

N OCYLECTBNATb onepaumm

"stop loss"

Ha

OTMeTKe Bblile

34.9063

poc. pybns (TOYHOCTb Npeaplaylero nporHo3sa - 99.9%,).
HanpaBsneHue aBUXeHUA napbl

Ha yKpenneHue Kypca.

O6wwuin NnporHo3 Ha 53/1 Hepen aHanMTUKK NopTana BUAST B MOHMXEHUU Kypca no 34.4
5
poc. pybns, a u3aMeHeHne CTOMMOCTY KOP3UHbI HA NPOTSXXeHUN Heaenu byneTt BapbMpoBaTbCS
B
npenenax ot 34.37 no 34.64
poc. pybns.

JaHHble nogrotoBneHbl aHanutuyeckon cnyxoom NAIM (PA) "HBPA-IBRA" no naHHbIM
onybnnKoBaHHbIM Ha odpuumansHom carite MMBB.

WAIT "HBPA-IBRA" He HeceT OTBETCTBEHHOCTM 32 TOProBble peKoMeHaauum, Tak Kak aTo
cyrybo nnmyHoe MHeHne COTPYAHMKOB aHaNMTUYeCcKoro aenaptamMeHTa noprtana (caita). AT
"HBEPA-IBRA" MOXeT He pa3fensTb MHEHWE aHaNMTUKOB. TOProBble pekoMeHaaunn He
ABNSAOTCA NPAMbIM PYyKOBOACTBOM K AENACTBUIO.

© lNpwu ncnonb3oBaHnn gaHHom nHgopmauum ceoinka Ha VAT (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsi3atenbHa, 4N UHTEPHET-U3OaHWUIA - TMNepccbinka.
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