CtoumocTb 6MBaNOTHOM KOP3UHbI NOHM3UNAch 3a Hepento Ha 0.65% - po 35.19 pybnewn (utorn 51 Hepenu

3a npowep

NO31LIMA NO OTHOLLUEHUIO K OUBaNOTHOM KOP3UHe
(MHOMKaTop, BKOYaKOWWNIA

USD - 0,55 u EUR - 0,45

).

YTpeHHee OTKpbITE 3HAYEHNE KOP3MHBI HAYaNnoch C NoBblWeHUs Kypca oo 35,6246 pybns,
3aTeM B Te4YeHMe OHS Haxoaunoch B ananasoHe 35,1727-35,6246 pybnsi, a yXe K 3aKpbITUIO
TOProB HAMETUNOCb BHOBb YKPemnieHne MNo3uuMn 1 aeHb 3akpbincsa Ha 35,1890 pybns, 4To
MeHbLle

Ha

9.25 koneek unu 0.26%

K npeabloywemy OHIO

3a npowepuyto 51 Hepento (c nATHMUBLI 10 No 17 nekabps, BKNIOYMTENbHO) CTOMMOCTb
6vBaNOTHON KOP3KHBI noHuaunacb Ha 22.94 koneek nnn 0.65%
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C Hayana Mecsiua CTOMMOCTb BMBaNOTHOM KOP3UHbI YKpenunachk Ha 59.21 koneek unm 1.65
%

C Hauyana ropa CTOMMOCTb 6UMBaNOTHOM KOP3UHbI NOHU3unachk Ha 17.01 koneek (-0.48%;
TeHOeHUNS yKpenneHume), a

C Hayana TeKkyLlero Keaprana

MOHNXEeHne CTOMMOCTH

COCTaBuUIo

41.68

Koneex (-

1.17%

). Obwee HanpaBneHne TpeHaa -

Ha yKpenneHue No3uLmmn

Kak otmevatot aHanutukm VAM "HBEPA-IBRA" , npuHuMas BO BHUMaHWe doyHOaMeHTanbHble
nokasaTtenn poCCUNCKON 3KOHOMUKU, a TakXe 3asBneHns rnaesbl baHka Poccum o
nposefeHnn "nponaraHancTcKom atakn” B Lensx NoBblWEeHNS JOBEPUS K POCCUACKON BantioTe
CO CTOPOHbI MIHBECTOPOB, PEryNATOP A0 KOHUA rofa MOXET NOBbICUTb CTaBKYy
pedonHaHCUpoBaHUS.

C 0OHON CTOPOHbBI, 3TO SABNAETCSA NPU3HAKOM TOr0, 4TO POCCUIACKAA 9KOHOMMKA 1
domHaHcoBas cucTema yxe onpasunacb nocne Kpuauca, a ¢ Apyrov CTOPOHbI, 3TO BNeYeT 3a
coboli ykpenneHne poCCUNCKon BantoThbl, HTO MO3UTMBHO TONIbKO CKAXEeTCs Ha YypoBHE Aoxoaa
rpaxanaH.

AHanuTkKn nopTtana cynTarT BNosHE BO3MOXHbIM YKPenieHne poccuimckom santoTsl o 30-35
py6./nonn. CLA.

2/5


ibra.com.ua

CToumocTb 6MBaNOTHOM KOP3UHbI NOHM3UNach 3a Hepenko Ha 0.65% - o 35.19 pybnen (utorn 51 Hepenu

HekoTopyto noonepxky Kypcy pybnst MOXeT okasblBaTb TOPrytowWwascs Ha BbICOKMX YPOBHSX
HePThb.

PestomMnpys BCe BbllleckasaHHOoe, 3KCrnepThbl mopTana 0TMeYatoT, 4TO Ha (OOHE BbICOKMX LIEH
Ha HedTb N yBENNYEHNA NpUTOKa KanuTana pocT poccumckor skoHomnkmn B 2011 rogy
BEPOSATHEE BCEro YCKOPUTCSA. TeMnbl UHA NALUN HECKONbKO NOMAYT HA CHUXEHWE B
cnenylolwem roay, nockosbKy YKpenneHne poCCUNCKON BantoTbl M 0XUBNEHNE 9KOHOMNYECKOM
aKTUBHOCTM NPMBELYT K MOBLIWEHMIO crnpoca Ha py6nb.

Poccuiickas Baniota ByaeT TONbKO YKPennsTbCs Kak K gonnapy, Tak u K GuBantoTHOM
KOp3uHe Bnaroaapst BbICOKUM LieHaM Ha HedPTb, POCTY 06 bemMa MHOCTPAHHbIX MHBECTULWIA 1
b6onee ypaBHoBelWeHHOK No3nummn LieHTpobaHka PP k ykpenneHunto HaunmoHanbHOM BantoThl,
MOCKOJIbKY NoKynaTeNbHasi cCnocoOHOCTb HaceneHns n ysennyeHne notpebnexHms byayt
OCHOBHbIMW MPUOPUTETHBLIMU HaNPaBNeHUSMU NPaBuTEeNbCTBA CTPaHbI Nepes 0XunaaembiMm
Bblbopamu. MNporHo3 Temnoe pocta BBl Ha cnenytowwuii rog aHanutukn HBPA-IBRA cuutatoTt
byneT Ha ypoBHe B 4.5-5%.

Ananntnkn HBEPA-IBRA nepecMoTpenu npexHue nporHo3bl CTOMMOCTY BUBaNOTHOR KOP3UHBI
Ha 6nuxanwwne 3, 6 1 12 mecsiues - oo 35,8 pyb., 35,5 py6. n 34,5 pyb. COOTBETCTBEHHO. ITO
npeanonaraet Kypc eBpo K pybnto Ha ypoBHe 42,5 py6., 42,4 pyb. n 42,3 pyb./eBpo, a Kypc
nonnapa kK pyonio - Ha otmeTke 30,4 py6., 29,8 pyb. 1 28,2 py6./00NN. B TEX XE BPEMEHHbIX
NpoMeXxyTKax.

HecMOoTps Ha NONOXNTENBHYIO OLLEHKY NePCnekTUB U3BMEHEHNS CTOMMOCTM HedRTH,
poccuiickuin pybnb noka octaHeTcsi cnaboiM B nepsom kBapTane 2011 roga us-3a
npogonxarouwerocs oTToka kanurana u3 cCTpaHbl U He3HAYUTENIbHOIO BHYTPEHHEro cnpoca.
OpnHako B Te4yeHue 6-12 MecsiLieB 06 beM BHYTPEHHEro cnpoca A0MXEeH 3aMeTHO
MOBbICUTbCS, NPOLEHTHbIe CTAaBKWU MNogpacTu, a ueHa Ha HeddTb Torga u nepesanut 3a 100
nonn./6app., COOTBETCTBEHHO, TOraa MOXHO bynet HabnogaTb Ha4ano HOBOro YKPenIeHns
pybns, - npokoMMeHTMpoBanu aHanutukm noptana HEPA-IBRA.
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Mo mHeHuto aHannTtukos WAIT (PA) "HBEPA-IBRA" no 3akpbiTviO OHS B NoHeOenbHuK, 20
nekaops
, BO3MOXXHO HEKOTOPOE YKpenneHne pybns, a 3Ha4nT peKkoMeHayeTcs Npoaonxatb
COXpaHsiTb "KOPOTKYI0" NO3ULNIO
B USDEUR_BKT
c 6nnxanwein uenbto
B 35.1416
N OCYLECTBNATb onepaumm
"stop loss"
Ha
OTMETKE Bblle
35.4423
poc. pybns (TOYHOCTb Npeablaylero nporHo3sa - 99.5%,).
HanpaBneHue oBuXxeHns napbl

Ha NOHMNXeHue.

Obwmit NPOorHo3 Ha 52 Hepenw aHaNUTUKKW NopTana BUAST B NOHUXeHUU Kypca ao 35.04
poc. pybns, a u3aMeHeHne CTOMMOCTM KOP3MHbl Ha NPOTSXXEeHU Hepenn byneTt BapbuUpoBaThCS
B
npepenax ot 34.83 po 35.41
poc. pybnsi.

IaHHble noaroTosneHbl aHanutuyeckom cnyxbon VAl (PA) "HEPA-IBRA" no oaHHbIM
ony6nnKoBaHHbIM Ha odpuumansHom carite MMBB.

WAIT "HBPA-IBRA" He HeceT 0TBETCTBEHHOCTU 32 TOProBble pekoMeHaauum, Tak kak 310
cyrybo nnyHoe MHeHVe COTPyOHMKOB aHaNMTUYeCcKoro genaptamMeHTa noprana (cainta). AT
"HBEPA-IBRA" MoXeT He pa3fensiTb MHEeHVe aHanMTUKOB. TOProBble pekoMeHaaunn He
ABNSAIOTCA NPAMbIM PYKOBOLACTBOM K AENCTBUIO.

© lNpwu ncnonb3osaHnn gaHHom nHgopmauum ceoinka Ha WAIMT (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsizatenbHa, AN UHTEPHET-U3OaHWUI - FMNepccbinka.
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