CocTaBHble 4acTu LeHbl KpeauTa, - FepmaH Npedp

AsTop:

MpeaunpeHT CbepbaHka Poccun M'epmaH Mped 0TMETWA, YTO NPOLIEHTHBIE CTABKM NO
KpeauTam KoprnopaTMBHbLIM KNIMEHTAM HE MOHUXAKTCS U3-3a CTOMMOCTY (OOHANPOBAHUS, 1
npexae Bcero oT LleHTpobaHka, n3-3a BbICOKO OGaHKOBCKO MapXu WK 3aBblEeHHOMN
OLEHKN BAHKOBCKMX PUCKOB.

Taknm obpasom, rnasa CbepbaHka cornawaeTcs C YUHOBHMKAMK, Tpebyrowmmm ot baHka
Poccum cHuxaTtb ctaBku ONna CTuMynaumm pocta SKOHOMUKN.

Mo MHeHuto npeauaeHTa CbepbaHka "'epmaHa "pedpa, KNtoYeBbIM DaKTOPOM BbICOKMX CTABOK
Mo KpeanTam sIBNSIeTCS HU3KUA YPpOBEHb NMKBUAHOCTM U TONbKO B TEOPUM LieHa KpeamTa
3aBUCUT OT TPEX (DaKTOPOB: CTOMMOCTY (DOHAMPOBAHNS, PUCKOB 1 MapXW. «Ha npakTuke Bce
He Tak. Y Hac pblHOK AencTByeT. V oLeHKa pUCKOB, MapXa 1 BCe OCTaNbHOE CKNaLblBalOTCS
MO OCTATOYHOMY MPUHLUMMY — B 3aBUCMMOCTM OT TOr0, KaKOBbl CTaBKW NpeaocTaBieHns
NIMKBUAHOCTU CO CTOPOHbI LIB. Camblii rnaBHbin doakTop — 3T0 06 bEM NUKBULHOCTW, KOTOPBIA
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LIb npepocTaBnseT pbiHKy», — nepenaet cnosa [ epmaHa ['pedpra PBK. o ero MHeHuI0, ecnun
Ha pblHKE NopsaKa ThiCAYN UFPOKOB, KaKyto MapXy HU 3aknagbiBan, pPbIHOK ee
OTKOPPEKTUPYET.

B aTtom Bonpoce rnasa CbepbaHka nopaepxan poCCUACKNX YAHOBHUKOB, BbICTYMNaBIINX 32
CHUXEHME CTOMMOCTM hoHanpoBaHna ans 6aHkos. C Havyana rona nepsbiii BULE-NPEMbEP
Wropb Wysanos kputnkoBan baHk Poccum 3a 10O, 4TO TOT HE CHUXAN y4YeTHble CTaBku. A 310,
MO ero MHEHWI0, 3aMeNAN0 TEMMbl PA3BUTUS POCCUNCKO 9KOHOMUKM, NOCKONbKY BaHKn 13-3a
[OpOroro oOHANPOBAHNS He YAELWEBNANN CBON KOPNopaTUBHbIE KPeaUThI.

«Ceityac npobnem ¢ (OOHANPOBaAHNEM HET, HO M U3BObITKA PECYPCOB TakXe He HabnopgaeTcs.
B koHue npownoro roga y 6aHkoB o6pas3oBancs HEKOTOPbI U36bITOK MMKBUAHOCTU, —
roBopuT 3amnpen npasneHusi Hopoea banka Muxaun MNonsikos. — HeobxoammocTb ee
pasMecTuTb NpuBena K TOMy, 4TO B 3TOM rody CTaBKu AN KPYMNHbIX KOPNOPaTUBHBIX KIMEHTOB
HEMHOro CHM3UNNCb». B TO Xe BpeMsi OH OTMeYaeT, 4TO 3TN CTaBKM yXe CTabunmanmpoBanncb
Ha HEBbLICOKOM YPOBHE M NPEAnOChINOK ANS UX YMEHbLWEHNS B Bnnxaiiuee BpeMs Her.
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«Kak rocbaHku, Tak 1 YacTHble BaHKN XOYT, 4TO PErynsiTop HAYHET CHMXAaTb KNOYeBble
CTaBku — A0en03uTHble, Noa koTopble LIB npuenekaeT oeHbru y 6aHkoB (cenyac 4,5%) n
cTaBkun ogHOOHEBHOro n HegenbHoro PENO (cenvac 5,5%). 310 Te camble cTaBku, No
KoTopbiM 06bem onepauuin 6aHkoB ¢ LIB ceiivac MakcmmaneH», — roBopuT HavyanbHWK
kasHavercTea MetannnHeectbaHka Cenum Arap3aeB. CTOMT OTMETUTb, YTO NOCNEeOHWNIA pa3
LIB nameHsin kntoyesble ctaBkm BecHon 2011 rona, cnerka rnoBbiCUB UX.

«Y MHOrux 6aHKoB, B TOM Yucne 1 rocbaHKoB, KOPNOPaATUBHBIV KPeaNTHbI NOpTdeNb pacTeT
He TakMMKn Temnamu, Kak XoTenocb 6bl. MoaToMy HaHKKU CHATAIOT, YTO €C/IM Ha4aTb CHUXAaTb
KNOYeBbIE CTABKU, TO KOPMOpaTMBHbIE CTABKM MO KpeanTaM ToXe NnofelleBeoT, —
paccyxnaet Cenum Arap3aes, — B 3ToM cnyyae MHOrve KpymnHble KOpriopaTyBHbIE 3aEMILMKY
MOryT Ha4YaTb peann3oBbiBaTb 60MblIKE Y ONTOCPOYHBIE NPOEKThI, KOTOPbIE MPU TEeKYLWMNX
CTaBKax MM He MHTEPECHbI, MOCKONbKY OHU YObITOYHbI».

LIB e, HaobopoT, Ha4Yan cHUXxaTtb cpeaHecpoyHble ctaekn PEMNO — Ha 3, 6, 12 mecsaues, roe
CTaBku BapbupyroTcs oT 6,5 0o 7,5% cooTBeTCcTBEHHO. [locnenHnin pa3 baHk Poccun cHnaun
cpenHecpoyHble cTaBku Ha 0,25% nyHkToB. 10 cnoBaM r-Ha Arap3aeBa, 9Tu KpeauTbl He
nonb3ytoTcsa y 6aHKoB 60MbLWOA NOMYNAPHOCTLIO, MOCKONbKY CTAaBKW MO HUM LOBO/IbHO
BbICOKME U HE OCTaBNSOT BO3MOXHOCTY AN1s1 BaHKOBCKOM MapXW.
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