B Poccum oXxXunparoT NoOHNUXeEHne KpeaouTHbIX CTaBOK A0 8,5% ronooBbIX
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Kak n coobwanock paHee, KpynHewwunii poccuiickmin 6aHk “CoepbaHk” NOHN3UNI CTaBku Mo
KpeamTtam. MocnenyoT nn ero Nnpumepy Apyrme y4acTHMKM 6aHKOBCKOrO pbiHKa, CTAHET SCHO
yepes napy mecsiues, coobwaet banker.ru .

K 9TOMY BpeMeHn, BOBMOXHO, HAMETATCA NO3NTUBHbIE NepeMeHbl 1 B JMHAMKUKE
3KOHOMMNYECKOro pocTta B Poccun.

PaHee rnaBa MuHakoHoMpa3sBuTusa AHapeit benoycos coobwmn, 41o B 2013-2016 rr.
cpenHeronoBor PocT KPpeamToBaHUS POCCUNCKMX MPeanpusaTuii NPOrHo3mpyeTcs Ha YpoBHE
He MeHee 16-18%.

Mo MHeHno aHannTkoB MOP, 3TOMy BONXHbLI NOCNOCOOCTBOBATL CHUXEHUE NPOLIEHTHOM
NnaHKn 1 NoBbllWeHe OOCTYNHOCTY KpeanToB. B koHue anpens benoycos 3assun, 4to
HOpMasibHble CTaBKM MO Kpeautam CerofHs OOnXHbl cocTasnsatb 8,5%, 1 Ha3san HblHeWHWe
ypoBHU B 10-12% npu nHpnauum B 7,2% (B rog0BOM BbipaXeHWW) 3aBbllEHHbIMU.
“MoroBopuTb” ¢ 6aHKMpamMm 0 LOOPOBONBHOM CHUXEHMMN CTABOK B XO€ NOCNEAHEN “NPSMOii
nMHUK” noobewan n npeanaeHt PO Bnaoummp MyTuH.
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Mocne 3TOro 1 NOSIBUANCH NPELNONIOXEHNS O TOM, 4TO yXe B bnvxaiiwee Bpemsi poccuiickme
rocbaHku BbICTYNSAT 3aCTPENbLWUKAMA B AENE CHUXEHUS NPOLEHTHBIX CTABOK.

MOHATHO, 4TO, Aaxe CHU3MUB CTaBKWU No Kpeantam, CoepbaHk He CTaHET NX NPESOCTaBNATb
NepBbiM NOMABLIMMCS KOMMAHUSIM U MOXET, HaNpPOTUB, YXXEeCTo4MTb npouecc oTbopa
3aeMmwukos, noscHun “Bectn 3koHomumka“ npodeccop PILL, sBenywmin skoHoMuct LD P
Anexkceii Nopsie. Ho, Tak unm nHave, NpoaonXun oH, Nocne Toro kak KpynHenwmnin 6aHk
CTpaHbl NOHM3UN NPOLIEHTHYIO NNaHKy, OTEYECTBEHHLIM KOMMEPYECKMM BaHKaM NpuaeTcs Ha
9TO pearnpoBaTthb. /I B ganbHenweM oHN, BEPOSTHO, TakXXe MOryT HECKObKO YMEHbWMNTbL CBOU
CTaBKMW.

OpHako, ecnv Bo BTOPOM NMOJYroaun, BOMPEKM 0XUAAEMOMY YIy4LWEHMWIO
MaKpPO3KOHOMUYECKMX NoKasaTenei, Npoao/IXMTCS TOPMOXEHNE POCTa SKOHOMMKU 1
NONOXEeHWe KoMnaHuii ByaeT yxyawaTtbesi, CTaBKu HemdbexHo noiayT BBepx. CHUXeHue
cTaBOK BOOOLIE HE AONXKHO BbITb caMoLenbto, MOCKONbKY OHU SIBAAOTCA MHAMKATOPaMU
COCTOSIHUSI 3KOHOMUKW. M ecnu ee COCTOSIHME OTHIOb He Nyyllee ceidyac, nbitaTbes coutb
CTaBKW HE PbIHOYHBIMU aAMUHUCTPATMBHBIMU MeToAamm, Yepesa rocbaHkun, 6eCCMbICEHHO,
npenynpennn Copsies.

Mo cnosam BenoycoBa, TeMnbl 3KOHOMNYECKOrO pocTa B Poccunn 3ameonaoTcs yxe NaTbii
kBapTan nogpsn. 3a | ksaptan 2013 r. oTeyecTBEHHAs 9KOHOMMKA npupocna Bcero Ha 1,1%, B
cBA3M C 4eM MUHBKOHOMPAsBUTUSA yXe CHU3MNIO CBOW NPOrHo3 no rogy — ¢ 3,6% 0o 2,4% BBI1.
Bo BTOpOM nonyroamm BnactT 0XXnoatT OXUBNEHUS OTEYECTBEHHOM 9KOHOMUKM.
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KpenonTtHble ctaBku B Poccun Boirnagat 6onee BbICOKMMM B CPaBHEHUM CO CTaBKaMu, Ha
KOTOpble MOTYT paccynTbiBaTb KOHKYPUPYIOLWMNE C POCCUIACKM B3HECOM NpeanpuHMMaTenm
BO MHOrMX cTpaHax 3anaga n BocTtoka, KoHcTatuposan conpeacenartens “Ienoson Poccun’
AHTOH [laHunos-LaHnnbsH.

CTpyKTypa NpocpoykM B 3aBUCMMOCTM OT TWMNa KpeamTos Toraa kak Mapxa, no ero oueHke,
Ha caMOM [ene, HEBENWKA, ECNN YYUTbIBATb TakXe NoTpebHOCTU poccuitckux 6aHKoB B
pPas3BMTUM, OCBOEHUW HOBbIX PEFMOHOB, BUAOB YCNYr U MOAepHM3aummn ogoucos. K Tomy xe
LNEeHeXHbIe Pecypcbl 0TEHECTBEHHBIM BaHKaM [OCTATCS HeAEWeBO: LOPOro
peguHaHcpoBaHue ot LleHTpobaHka, BbICOKM CTABKM MO [erno3nTam HaceneHns 1 Bbicoka
npemns 3a puck, npubasnsiemMasi K cTaBkam 3aMCTBOBaHMS 3a py6exXoMm.

Mopao6bHble NpobnemMbl MepamMm aAMUHUCTPATUBHOIO faBneHns Ha 6aHKOBCKUIA CEKTOP He
pewmnTb. Hy>XXHbl KOMNNEKCHblE OENCTBUSA, OPUEHTUPOBAHHBIE B TOM YMC/E HA CHUXEHNE
BHYTPEHHEN UHANALNM U YNYHWEHNE NHBECTULIMOHHOIO Kanmara.

B atoi cea3m “Lenosas Poccua” He0OOHOKPATHO npegnarana npaBmMTenbCTBY NPeanpuHSATb
Ha3peBLNEe MEPbI MO U3MEHEHNIO TAPUPHON NONNTUKMW, CUCTEMBI PErYNMPOBaHNS 6HaHKOBCKOr0
cekTopa 1 pasBUTUIO KOHKYPEHLMN, HO NOKa CEPbEe3HbIX WaroB B 9TOM cpepe caenaHo He
6b1n0, pestommpoBan JaHnnos-aHnnbsH.
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BaHkoBCcKkMe yuypexaeHnsa goctTato4HO KOHCEpPBATMBHBI B CBOEW OEATENbHOCTY U Nocne

06 BbSBNEHHOrO PELEHNs OQHOMo N3 Bedylwmnx 6aHKOB CTpaHbl O CHUXEHMMN CTABOK, BEPOSTHO,
BblAepXar naysy B 1-2 Mecsaua, npeanonoxXxunn HavanbHUK aHanutuyeckoro otgena MK
"Llepux Kanntan MenenxmeHT" Hukonaw Nonnesckux.

Mo ero onpeneneHntio, B gaHHoM cnyyae CoepbaHk cbirpan Ha onepexeHne, C TeM 4Tobbl
LaTb PbIHKY curHan o6 n3aMeHeHUn TpeHaa, B YCNOBUSIX, KOr4a 3aMelfieHne pocTa POCCUIACKONA
9KOHOMVKM Bbi3blBaeT BCE H0NbLY0 06€CNOKOEHHOCTb. CHMXEHNE KPeaNTHbIX CTaBOK

06 bEKTNBHO HanNpaBfeHO Ha CTUMYNMPOBaHME 9KOHOMUYECKOrO pocTa. Ha ato Xxe, kcTtaty,
OPVEHTUPOBAHbI 1 pPeLleHns coBeTa ampekTopoBs LieHTpobaHka Poccun oT 15 Mast, KOTopbIl
Ha 0,25 n.n. CHN3nn CTaBky MO BCEM CBOMM LO/ITOCPOYHbBIM Onepaumsam (Ha Cpoku ot 3
MecsaueB 00 roga), yrouHun lNMoonesckumx.

Mpw 6naronpusTHOM PasBUTUKN COBbITWIA, NPEANONOXWN OH, KOMMepyeckre BaHku B
nanbHenweM Takxe norayT Ha yMeHblueHne cTaBok. MNpaBaa, paccynTbiBatb Ha KX
pagukanbHoe nageHne He CTouT.

Mo npukmokam aHanMTUKOB, MNPV NO3MTMBHOM CLIEHAPUK K KOHLY rofa npoueHTHas nnaHka B
cpenHem morna bbl 6biTb CHUXEeHa NpuMepHo Ha 1 n.n. CneayeTt HANOMHUTb, YTO C Yy4ETOM
MHA NAUMM MapXa POoCCMnckux 6aHKOB CerofHs coctaBnset He MeHee 3-4%. A B EBpone, K
npuMmepy, oHa He npesblwaeT 1-2%.
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