XpaHVITe BalUn OEHEeXKMW...

Kak coxpaHuTb 1 NPUYMHOXWTb NUYHblE COEpPeXeHns B YCNOBUSX UHPNAUMN — ANS
POCCUSH BONPOC CKOPee TEOPETUYECKUIA, YeM npakTudeckuin. Mo pesynbtaram
nccnenoBaHus, NPoBedeHHOro No 3akasdy «Pocbanta» noptanom Superdob.ru, B TeveHne
nocnegHux 12 Mecsues He NpeanpuHUMany HAKaKuUxX Wwaros K yBENNYEHUIO HaKkonneHnn 54%
XUTenein poccninckmx roponos. «HeT cobCTBEHHbIX COEPEXEHNA — OLHUN KPEANTbI»,
«[lepunopg kpmsnca — 310 NNoxXme BO3MOXHOCTU AN BNOXEHUN», «B 0ONHOYKY cuctemy He
obbirpaews!» — oTBEYanu onpoweHHble. Ewe 17% nocuntanu Bonpoc «peanpuHuMany nm
Bbl B TEYEHME NocnenHux 12 MecsLeB NonbiTKM MPUYMHOXMUTb CBOW COEPEXEHUSA?» CINLWKOM
NINYHBIM U YKNOHUUCb OT OTBEeTa.

TeM He MeHee, YacTb POCCUSIH YXe 0CBOMNIAach C NpeanaraemMbiMyi Ha pbiHKe
NHBECTULUMOHHBbIMU NHCTPYMEHTaMUN. Tak, 2% OMpOoLWeHHbIX BNOXWAM geHbru B MNPbI . Kak
nosicHun «Pocbanty» Ha4anbHUK oTAena aHanmtmyeckmnx ncecnegosanmin UM «YHUBEP»
OmuTpuin AnekcaHopos, rnaBHbIM MAKOCOM TAKOr0 YaCTHOrO UHBECTUPOBAHNS SBNSIETCS
BO3MOXHOCTb y4acTus B ABUXEHUW pbiHKa 6e3 3atpaTt MMYHOro BpemMeHun. «CTaTucTmyecku
pes3ynbTaTt NPEBOCXOAMT MO AOXOOHOCTN 6aHKOBCKUE BKNaAbl Ha ONNTENbHbIX MHTEpBanax, —
yTO4HUN 3kcnepT. — Ho ecTb onacHocTb Bbibopa HeymadHoro MAda, ncnonb3yowero
4pPEe3MEPHO PUCKOBAHHYIO MW Y3KO OPUEHTUPOBAHHYIO CUCTEMY YNpaB/ieHUS akTUBaMmn».

Ewe 3% pecnoHoeHTOB ONs NPUYMHOXEHWS HAKOMMEHWIA UCMONb3YIOT onepauun ¢
HEeABMXMMOCTbIO. Takon Bbibop BNonHe onpaegaH. Hanpmumep, no oueHkam rpynmnbl KOMNaHui
BDO B Poccuu, 3a rog goxo4HOCTb MHBECTUPOBAHUS B MOCKOBCKYIO HEABUXMMOCTb
coctasuna 5,29%. OgHako [aneko He y BCEX POCCUSH eCTb HEOOXOONMbIE CyMMbl ANS
onepaumm Ha O0AHHOM pblHKE. Kpome TOro, BO MHOrnx pernoHax pbiIHOK HeOBUXWUMOCTU
npogonxaet npebbiBaTb B COCTOSAHUN «I TyOOKO 3aMOPO3KMW>», M BNOXEHNS B HEABWUXMMOCTb
30€Cb MOTYT OKYNMTbCA TONTbKO B OoT.OaneHHom nepcrekTmee.
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Mokynkow aparMeTannos nUnm BnoXeHneM B 06e3nnyeHHble metannuyeckue cyeta (OMC)
npeanoynm 3awmwatb cBon cbepexermns Toxe 3% poccusH. Mo cytn, OMC — ato aHanor
06bI4HOro py6neBoro cyeTa KIMEHTA, TONbKO HA HEM yYMTbIBAIOTCS He pybnu, a
06e3nmnyeHHble oparoueHHble MeTannbl (B rpamMmax), Ho 6e3 ykasaHnsi KOHKPETHbIX
NHOMBMAYANbHbIX MPU3HAKOB MEPHbIX CIMTKOB (KONMYECTBa CANTKOB, NPOOHbI,
NPOM3BOANTENS, CEPUNHOrO HoMepa 1 ap.). MeTannnyeckumin cH4eT MOXHO OTKpbIBaTb B
30510Te unu cepebpe, NnaTnHe My Nannagum.

Kctatu, B CoepbaHke cnpoc Ha obe3nnyeHHble MeTansbl B 17 pa3 npesbilwaeT cnpoc Ha
aparmeTtannbl B onsmyeckon goopme. «[ naBHoe OOCTOMHCTBO MHBECTUPOBAHNS B
LparoueHHble MeTanbl COCTOUT B CNOCOBHOCTU TaKUX MHBECTULNIA 3aCTpaxoBaTbh BKMadyunKa
OT BO3MOXHbIX KATACTPOMYECKMX CHUXEHUIA . OCOBEHHO 3TO OTHOCUTCS K BNOXEHNSM B
domnamnyeckme Metannbl (B OTAMYNE OT OTKPLITUSA METANINYECKNX CHETOB)», — KOHCTaTUpyeT
HavanbHUK aHanutuyeckoro otaena UK «Lepux Kanutan MeHenoxmeHT» Hukonain
Monnesckmx. Hegoctatok OMC B TOM, Y4TO Ha HUX NEPEHOCATCA PUCKN (PUHAHCOBONA
CUCTEMbI, HET rapaHTui rocygapcTea no seknagam. B cnyyae ¢ cousmyeckumm metannamu
MOrYT BO3HMKATb NPO6EMbI C XpaHEHEM, a NPW NOKYnkax B cnMtkax HeobxoomMo
Bbinnaymeatb HIC.

Tem He MeHee, Kak OTMETWN OJMH U3 OMPOLEHHbIX, MPOroN0COBaBIIMX 3a AparMeTanibl
poccusiH, «bonblie, 4eM B 6aHKe Nony4Ynnocb». BnpoyeM, psg akcnepTos nonaraet, YTo
ceiivac oparmeTtansibl HAX0OSATCS Ha MMKe CTOMMOCTM U B BNNXHECPOYHO NepcrneKkTmee
pacTu B LeHe He ByoyT — BO3MOXHO Jaxe naaeHue.
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XoTs xpaHeHne cbepexeHunii B GaHkax noka MeHee NOXOAHO, YeM B AparmeTannax,
6ONbWNHCTBO POCCUSH BbIBMPaeT MMEHHO 3TOT cnocob 60pbbbl ¢ MHDNALMER. 3a HaHKOBCKME
Bknagbl (B pybnsix / ponnapax CLUA / eBpo / opyroi Bantote) nporonocoeant 13%
onpoweHHbIX. «OTKpbIBas Bknan B 6aHke, KMMEHT NPaKTUYECKN HAYEM HE PUCKYET, OH
n36aBneH 0T «r0NOBHON 60N> N BOTHEHWUIA, CBS3aHHbIX C MHBECTUPOBAHNEM CPEACTB Ha
(POHIOOBOM pbIHKE UK Ha pbiHKe Forex, — nosacHuna aHanutuk L «MHduHa» no
H6aHKOBCKOMY CEKTOPY 1 MakpoakoHoMuke BepoHunka YekuHa. — PasymeeTcsi, 4OXOOHOCTb
LEeN03MTHbIX BKNAA0OB HE NIOET HW B KaKOe CPpaBHEHME C NPUObINbIO, KOTOPYD MOXHO
nony4nTb, Urpas Ha bupxe. Ho B neproa BbICOKO BONOTUIBHOCTM S Bbl MOCOBETOBanNa
rpaxgaHam, He SBASIOWMMCS cneunanucTamm B AaHHon obnactu, XxpaHuTb OEHbrn B
HaneXHblx 6aHkax. OCHOBHbIM MUHYCOM SIBNSIETCS YK€ YNOMsIHYyTast HU3kasi [OXOAHOCTb, HO B
yCNOBUSIX KpM3nca puHaHcoBas 3awWmileHHOCTb BOXEHWI, HA MO B3rnag, Ssnsercs
NPUOPUTETHON».

«["naBHbIM MIIOCOM MHBECTMPOBAHUSI B 6aHKOBCKME BKaAbl SBNSIETCS NONyYeHne
npakTuyeckn 6e3pnckoBoro cTabunbHOro noxona Ha cBoboAHbIE fEHEXHbIE CPEACTBA,
KOTOPbIA MOXET XOTb KakK-TO KOMNEHCUMPOBATb MHNsSIUMOHHOEe obecueHeHve aeHer , — B
CBOIO o4epenb yToyHun ctapwuin aHanmtuk MK «Ypca Kanutan» Oopogpees Omntpuin. —
Tem He MeHee, HOMVHaNbHbIE NMPOLEHTHbIE CTABKU MO BKNanam 06bl4HO MeHbLe NHANAUMK, B
pe3ynbTaTe 4ero BKAaAynKmM Yale BCero nosyyatoT oTpuuaTenbHblil peanbHblii MPOLEHT, 4TO
BbIHYXXaeT NX BKNaabiBaTb CpeacTBa B 60/iee pucKoBble OOPMbl MHBECTULNIA, KOTOPbIE NPW
9TOM MOTYT NPUHECTUN Kak BoNbWwunii 1oxo4, Tak u 6onblnii yobITOK (OBEPUTENBHOE
ynpasnenue, NMNN®bl, nHBECTULMN B METanNNbl, Cbipbe, Forex».

B T0 Xe BpeMsi, onpoc BbiSIBUN FTOTOBHOCTb POCCUSIH pUCKOBaTb. Hanpumep, oanH u3
y4aCTHUKOB 3asiBM/1, 4TO Urpaet Ha bupxe ctaBok Betfair. A 4% coobwwunm, 410 Xx0Ta 6bl Pa3
npoboBanu cebst B Forex — npasaa, He YTOYHWU/IN, HACKOJIbKO YCMELHO.
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Ewe 10% npusHanucb, 410 N1nbo gaBanu OeHbrv B OONT NoA4 NPOLEHTLI, N1Mbo nblTannch
3aHATbCSA COBCTBEHHBIM BU3HECOM, NMBO M30bpeTanm cobCTBEHHBI cnocob cbepexeHns
HaXXMTOro (B ONPOCHUKe Bbin BbibpaH BapuaHT «apyroe»). AT0 CBUAETENbCTBYET O TOM, YTO
npepnaraembix Ha CEerofHSWHNA AeHb B POCCUN MHCTPYMEHTOB YaCTHOTO MHBECTUPOBAHUS
Hen#oCTaTo4HO.

NcTouHuk: Pocbant BusHec
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